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 In Accordance to the COVID-19 (Temporary Measures) Act 2020
 Alternative Arrangements for Meetings of Co-operative Societies

1. A general meeting of members of a co-operative society, may be convened, held
 or conducted whether wholly or partly, by electronic means.

2. A co-operative society may provide that a member may only attend a meeting by
 observing and listening to the proceedings of the meeting by electronic means, if
 access to both an audio broadcast and audio-visual broadcast is provided to the
 member or delegate.

3. A co-operative society may require a member, before the meeting, to send to the
 chairman of the meeting, by post or electronic mail, the matters which the
 member wishes to raise at the meeting, and each such matter, if substantial and
 relevant and sent within a reasonable before the meeting, is to be responded to at
 or before the meeting by electronic responses.

4. A member is deemed to be present at a meeting if the member has appointed the
 chairman of the meeting as the member’s proxy to attend, speak and vote at the
 meeting, and the relevant quorum requirements are to be determined by the
 voting instructions and proxies submitted by the members prior to the
 commencement of the meeting.

5. A co-operative society may require a member to appoint the chairman of the
 meeting as the member’s proxy to vote at the meeting by depositing with the
 co-operative society an instrument of appointment by post, or by electronic mail
 to an electronic mail address stated in the notice of the meeting. A member may
 not vote at the meeting otherwise than by way of appointing the chairman of the
 meeting as the member’s proxy.

6. A document required to be laid or produced before a meeting may be so laid or
 produced by being:

 (a) Sent with the notice of the meeting; or
 (b) Published at an online location, the address of which is provided with
  the notice of the meeting, or on the website of the co-operative society.
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4 August 2022

TO ALL MEMBERS OF THE CITIPORT CREDIT CO-OPERATIVE LIMITED

NOTICE IS HEREBY GIVEN on 4 August 2022 that the 97th Annual General Meeting
of the CITIPORT CREDIT CO-OPERATIVE LIMITED will be held by way of electronic
means, which is by virtual AGM on Saturday 20 August 2022 at 2pm online via ZOOM
to transact the following business:

AGENDA

1. Chairman’s Address.

2. To confirm the minutes of the 96th Annual General Meeting held on 15 May 2021.
 (Appendix B)  Page 11

3. To receive and adopt the Report of the Board of Directors 2021.  Page 4

4. To receive and adopt the Auditor’s Report and Statement Accounts for the period   
 ended 31 December 2021.

5. To approve the recommended Appropriation of Profit 2021.
 (Appendix C)  Page 22

6. To approve the utilization of not more than $30,000 from the Anniversary
 Celebration Fund for the 2023 Anniversary Celebration Tour.

7. To approve Estimates of Expenditure for the year 2023.
 (Appendix D)  Page 24

8. To approve a total of $14,400 as allowances for Hon Secretary / Hon Treasurer /
 Hon Asst Secretary and Hon Asst Treasurer for 2022.

9. To appoint A2 Practice or any other External Auditors approved by the Registry of
 Co-operative Societies to be Citiport Credit Co-operative Ltd External Auditors for
 the year 2022.
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10. To approve the amendment to By-laws.  (Appendix E)  Page 26

11. To authorize the Board to appoint an Audit Firm, where necessary, to be Internal
 Auditors of the Society for Financial Year 2023 and to fix its renumeration.

12. To authorize the Board to seek the Registrar’s approval to extend the Restricted
 Investment  ratio of 30% for another 3 years.  (Appendix G)  Page 28

13. To elect 3 members to serve on the Board of Directors. 

14. To consider any other business pertaining to the 97th Annual Report and
 Statement of Accounts, of which at least four days’ notice is given in writing to the
 Hon Secretary i.e. by 6pm on 15 August 2022.

Members who wish to participate in the AGM are required to pre-register at:
https://forms.gle/5kKfCTSdQa1goRuy5 Registration to attend virtual AGM will
commence online from 5 August 2022 from 9am and will close on 18 August 2022 @
6pm. Members must provide their email address so that we can email our confirmation of
their registration

By Order of the
Board of Directors

Pasupathy M Suppiah
Hon Secretary
4 August 2022
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The Board of Directors has pleasure in presenting the Annual Report and the Audited
Statement of Accounts for the year ended 31st December 2021.

BOARD OF DIRECTORS

 The 96th e-Annual General Meeting was held on 15 May 2021 via ZOOM

 Mr. Mohamed Hanifah S/O Mohd Jamal (3yr), Mr. S Sangaran (3yr) and 
Mr. Vijaya Kumar S/O Jayakodee (3yr) were elected to serve with the remaining
Directors in the Board in accordance with By-Law 14.12.2. 

RETIREMENT OF DIRECTORS

 Mr. Subramaniam S/O Chinnayya; Ms. Lee Choy Ling and Mr. Pasupathy S/O 
M Suppiah shall retire and will be eligible to offer themselves for re-election to the
Board of Directors.

MEETINGS

 1 Annual General Meeting, 1 Special Board Meeting and 12 monthly meetings
of the Board of Directors were held during the year.

MEMBERSHIP

 Membership as at 31 December 2021 was 1925, a decrease of 105 members.

SUBSCRIPTION

 Members subscription as at 31 December 2021 is $20,488,636, a decrease of
$555,591.

SPECIFIC DEPOSIT

 Specific Deposit is $2,996,352. as at 31 December 2021, an increase of $107,273.

FIXED DEPOSIT

 Fixed Deposits invested by members amounted to $ 65,789 as at 31 December 2021.
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LOANS

 Loans to members as at 31 December 2021 totaled $789,213 a decrease of
$190,016 when compared to $979,229 in 2020. The rate of interest on loans is 6% per
annum.

NET SURPLUS

 The net surplus for the year 2021 is $203,599, a decrease of $132,520 when
compared to $336,119 in 2020.

RESERVE FUND

 The Fund as at 31 December 2021 is $4,507,006. 

COMMON GOOD FUND

FUNERAL GRANT

A sum of $5,400 was paid from the Common Good Fund to 27 members ($200 each),
who made funeral grant claims upon their dependant’s death.

ORBITUARY 

The Board records with deep regret the death of members:

Regn Name
6826 Chua Siow Khiang
9021 Thilagavathi D/O Gopal
13714 Mohamad Sahar Bin Markom
12723 Chew Hong Hoo
    
Deceased spouse/dependents were paid $2,000 each as Funeral Grants, totaling $8,000.

PROLONGED ILLNESS CLAIM

Regn Name  Amount ($)
12418 Chan Yick Chong 630.00*

* 3 days from 2020, claimed in 2021
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SOUVENIR AWARDS

 Souvenir Awards totaling $28,150 were paid to members who had been a member
for at least 15 years upon retirement from membership.

Regn  Name Amount
   ($)
Membership more than 30 years:
4074  Toh Kian Nam 300.00
5096  Lee Koon Leng 300.00
5244  Jeya Kumar S/o Ramakrishnan 300.00
5331  Panirsilvam S/o Murugaiyah Appavoo 300.00
5423  AB Hamid Bin Mobin 300.00
5937  Subramaniam Thanabal 300.00
6092  Ramasamy Selvi 300.00
6356  Sani Bin Mohamed Shariff 300.00
6514  Shaik Hussain S/o Gulam Sahib 300.00
6618  Lim Chew Boon 300.00
6638  Ng Kin Yuen 300.00
7067  Foo Jong Teck 300.00
7141  Mohamad Nain Bin Abdullah 300.00
7399  Teo Seet Kiat 300.00
7468  Lor Cheong York 300.00
7488  Teo Yew Seng 300.00
7491  Leong Kam Hoong 300.00
7492  Goh Nai Foon 300.00
7556  Arsad Bin Jos 300.00
7623  Tan Eng Hoo 300.00
7780  Yeo Kee Eng 300.00
7806  Lim Jit Thong 300.00
7872  Han Li Kwang 300.00
7920  Teo Tay Kok 300.00
7922  Tay Cheng Huat 300.00
7946  Abiden Bin Kadir 300.00
8202  Cheang Chee Sai, Rodger 300.00
8220  Mohamed Yusoff Bin Mustafa 300.00
8230  Maninder Singh 300.00
8320  Chua Kheng Kuang 300.00
8322  Goy Meng Hak 300.00
8330  Kwan Sin Ten 300.00
8477  Chiang Huat Wee 300.00
8518  Chang Peng Khuen 300.00
8664  Zainol Abidin Bin Osman 300.00
8670  Leo Ah Kwee 300.00
8673  Ng Poh Nyuk 300.00
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Regn  Name Amount
   ($)

8778  Jagindar Singh S/o Banta Singh 300.00
8826  Chua Guan Tit 300.00
8976  Jeffery Bin Abdul Rahman Bamadhaj 300.00
9094  Rajendran S/o Sivaperumal 300.00
9120  Ong Kuan Pheng 300.00
9253  Maszaim Bin Saim 300.00
9277  Tan Hung Seng 300.00
9298  Chua Han Hing 300.00
9398  Wong Te Lock 300.00
9415  Quek Peow Huay 300.00
9431  Lee Chun Fook 300.00
9434  Ong Ka Siong 300.00
9487  Sim Meng How 300.00
9556  Lee Sam Leng 300.00
9574  Andrew Colin Thomson 300.00
9611  Sithanantha Jothi S/o Sitharam 300.00
9637  See Peng Kean 300.00
9639  Chua Choon Meng 300.00
9700  Thangarajoo Sathan 300.00
9744  Zailan Bin Mohd Said 300.00
9768  Ang Nam Siang 300.00
9850  Dhanaraj Johnson Dorairaj 300.00
10059 Goh Chee Keong 300.00
10061 Christopher Wang Fut Keng 300.00
10147 Tay Lim Kiang 300.00
10148 Lee Siew Kim 300.00
  Total 18,900.00

Regn  Name Amount
   ($)
Membership 25 years and more:
10185 Koh Guan Soon 250.00
10194 Daud Bin Awang 250.00
10205 Goh Chung Whatt 250.00
10208 Lim Leok Choo 250.00
10216 Sim Kwang Hooi 250.00
10276 Mohamed Zamil Nair 250.00
10297 Abdullah Bin Ismail 250.00
10449 Khairani Bin Haji Pauzan 250.00
10527 Tan Thiam Chye 250.00
10559 Mohamed Ishak Bin Khamis 250.00
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Regn  Name Amount
   ($)

10610 Jasbir Kaur 250.00
10727 Quek Bek Thiam 250.00
10746 Loke Wai Sing 250.00
10827 Tan Swee Huat 250.00
10858 Cheong Seng Huat 250.00
10950 Liaw Fui Sin 250.00
11017 Neo Wee Teck 250.00
11116 Koo Joo Kwang 250.00
11125 Quek Cheng Khoon 250.00
11278 Tay Kok Pin 250.00
11297 Lim Phui Huang 250.00
11313 Wong Kian Seng 250.00
11316 Kwah Hwee Bong 250.00
11324 Tan Mui Kin 250.00
11386 Tang See Hong 250.00
11416 Chee Syn Choon 250.00
11424 Sia Kian Lee 250.00
11546 Ng Ah Ghee 250.00
  Total 7,000.00

Regn  Name Amount
   ($)
Membership 20 years and more:
11937 Eileen Heng Meow Luang 200.00
11941 Ong Siew Seng 200.00
11985 See Kiah Huat 200.00
  Total 600.00

Regn  Name Amount
   ($)
Membership 15 years and more:
12272 Ng Cheng Hau 150.00
12365 Linda Alvina D/o Kalimuthu 150.00
12391 Hong Sheen Chong 150.00
12409 Kamil Bin Mohd Yatim 150.00
12418 Chan Yick Chong 150.00
12494 Wan Choong Kwong 150.00
12497 Kwek Seng Chai 150.00
12594 Adnan Bin Hassim 150.00
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Regn  Name Amount
   ($)

12609 Tan Mui Kiow 150.00
12617 Dahlan Bin Jamail 150.00
12711 Pang Lien Soon 150.00
  Total 1,650.00

   28,150.00

STUDY AWARDS

 A sum of $15,150 was awarded to 46 children of members in 2021.

 Level No Awarded Amount ($) Total ($)
 PSLE 9 100.00  900.00
 JC 3 250.00  750.00
 Polytechnic 14 250.00  3,500.00
 University 20 500.00  10,000.00
      15,150.00

INVESTMENT

 A sum of $2,509,882 was invested in quoted and unquoted shares and bonds in 2021.

UNCLAIMED BALANCES

 There is a sum of $45,087 in the account as at 31 December 2021 compared to
$53,337 in 2020.

OPERATING COST

 The 2021 operating cost of the Co-operative is $317,888, an increase of $6,039
from the $311,849 in 2020.

ELECTION/ VOTING

 There are three (3) vacancies in the Board of Directors.
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REGISTRATION OF MEMBER’S DEPENDANT

 We wish to remind members who have yet to register their dependant/s to do so on
the prescribed forms attached in this Annual Report and forward to the co-operative office
for registration.

REGISTRATION OF NOMINEEE/S
 Members who have not nominated or wish to change their nominee/s are requested
to do so, on the attached Nominee form.

NOTICE TO MEMBERS

 Members who wish to seek detail clarification/s on the Annual Report and
Statement of Account 2021 are requested to forward their written queries vide email or
post to reach the Co-operative Office by 6pm on 15 August 2022.

For and on behalf of
Board of Directors

Pasupathy M Suppiah
Hon Secretary
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CITIPORT CREDIT CO-OPERATIVE LIMITED

MINUTES OF THE 96TH ANNUAL GENERAL MEETING OF CITIPORT 
CREDIT CO-OPERATIVE LTD, HELD ON SATURDAY, 15 MAY 2021 FROM
10.30 AM VIA ZOOM.

10 members attended the meeting live. 

CHAIRMAN SPEECH

Dear Honourable members of Citiport Credit Co-operative Ltd, good morning and 
welcome to our 96th Annual General Meeting. In compliance with the Covid-19
(Temporary Measures) Act 2020 and the guidelines and advisories issued by the Registry 
of Co-operative Societies; the Board of Directors unanimously decided to conduct our
AGM through electronic means online via ZOOM. 

Let me now brief you on our Citiport Credit Co-operative Ltd 2020 performance. 

Member subscription as at 31 December 2020 is $21,044,227/- and members Specific
Deposits $2,889,079 /-.

Fixed Deposit invested by members amounted $65,138/- as at 31 December 2020.
A sum of $2,509,892/- was invested in quoted and unquoted shares and bonds in 2020.

These investments had yielded a return of about 4%.

The 2020 operating cost was $311,849/- a decrease of $24,711 from 2019. The cost per
member is $166/-.

Our core business, the loans to members again decreased. A total of $979,229/- in loans
were granted in 2020. The rate of interest on loan is 6% per annum.

Despite the serious challenges and restrictions faced by the Co-operative in 2020, we had
a net surplus of $336,119/-. The Board has recommended a dividend of 1.4% on members
subscription.

The Co-operative Reserve Fund stands at $4,285,752/- in 2020.

APPENDIX ‘B’
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Wish to highlight the followings benefits the Co-operative have given to members:

 1)  A total of $5,200/- was paid to 26 members who made funeral grant claims
   upon their dependent’s death. Claimants were given $200/- each from the
   Common Good Fund.

 2)  The Board records with deep regret the death of 5 members. The
   Co-operative paid a total of $10,000/- to the dependents. Each dependent
   received $2,000/- as Funeral grants.

 3)  Three claims of prolonged illness were received- two for $600/- each and the
   other for $570/- a total of $1,770. This claim is for members who were on no
   pay medical leave, capped at 60 days per annum.

 4)  The Co-operative awarded $7,350/- to 22 members children as study
   awards in 2020.

 5)  A sum of $31,950/- was given to 116 members as Souvenir Award when
   they resigned from membership, with a minimum of 15years membership.

 Many senior members resigned from membership upon their retirement from PSA,
 Mapletree Investments and Aetos Auxiliary Police. This led to our membership
 decreasing to 2030 members at the end of 2020. The Board hopes to hold a
 membership recruitment campaign once the pandemic is over.

In conclusion, I would like to thank all members for their continued support during this
difficult period. Stay safe and healthy.
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 I shall now announce the result of the voting by Proxy Forms.

 Counting of the Proxy Forms returned to the Co-operative office by 6pm on 10 May 
2021, began at 9am on 11 May 2021. It was supervised by Chief Scrutinizers Palanisamy 
Perumal (Reg. 8433) and A Panirselveam (Reg. 8032) and assisted by 3 scrutinizers. 
Internal Auditor  R Chadrasegaran witnessed the counting.

 A total of 152 proxy forms were received. 143 proxy forms were valid and 9 were
invalid or spoilt.

RESOLUTIONS

 1.  To confirm the minutes of the 95th Annual General Meeting held on
  4 September 2020.

  For Against Abstain
  112 31 0

  The resolution was adopted by a majority of 81 votes (i.e.112 minus 31.
  Abstain votes are not counted.)

 2. To receive and adopt the Report of the Board of Directors 2020.

  For Against Abstain
  109 28 6

  The resolution was adopted by a majority of 81 votes.

 3. To receive and adopt the Auditor’s Report and Statement Accounts for the
  period ended 31 December 2020. 

  For Against Abstain
  110 25 8

  The resolution was adopted by a majority of 85 votes.

 4. To approve the recommended Appropriation of Profit 2020.

  For Against Abstain
  112 25 6

  The resolution was adopted by a majority of 87 votes.
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 5. To approve the transfer of $1085.07 of Unclaimed Balances for more than
  7 years to the Common Good Fund.

  For Against Abstain
  104 31 8

  The resolution was adopted by a majority of 73 votes.

 6. To approve Estimates of Expenditure for the year 2022.

  For Against Abstain
  100 35 8

  The resolution was adopted by a majority of 65 votes. 

 7. To approve a total of $14,400 as allowances for Hon Secretary /
  Hon Treasurer / Hon Asst Secretary and Hon Asst Treasurer for year 2022.

  For Against Abstain
  99 35 9

  The resolution was adopted by a majority of 64 votes.

 8. To approve a total of $4,320 as allowances for Internal Auditors for year 2022.

  For Against Abstain
  107 30 8

  The resolution was adopted by a majority of 67 votes.

 9. To appoint HM Accountants or other External Auditors approved by the
  Registry of Co-operative Societies to be Citiport Credit Co-operative Ltd
  External Auditors for the year ended 31 December 2021.

  For Against Abstain
  112 27 4

  The resolution was adopted by a majority of 85 votes.
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 10. To authorize the Board to appoint an Audit Firm, where necessary, to be
  Internal auditors of the Society from Financial Year 2022 and to fix its
  remuneration.

  For Against Abstain
  114 27 2

  The resolution was adopted by a majority of 87 votes.

 11. To transact any other business pertaining to the 96th Annual Report and
  Statement of Accounts, of which at least four days’ notice is given in
  writing to the Hon Secretary i.e.by 6pm on 10 May 2021.

  8 emailed queries were received from member K Vijay (Reg. 8229). The Society
  have replied to him via email on 14 May 2021.

  The following 2 Agenda did not appear in the Proxy Forms for reasons
  stated.

       12. To elect 3 members to serve on the Board of Directors.

  At the close of nominations on 15 April 2021 at 6pm, 5 nominations were
  received: 

  Candidates

  1.  S Sangaran

  2.  Mohamed Hanifah s/o Mohd Jamal

  3.  Lim Seng Chai

  4.  S T Robert

  5.  Vijaya Kumar s/o Jayakodee

  However, on 20 April 2021 candidates Lim Seng Chai and S T Robert
  withdrew their candidacy in writing.

  Candidates S Sangaran, Mohamed Hanifah s/o Mohd Jamal and Vijaya Kumar
  s/o Jayakodee were thus elected unopposed to the Board of Directors.
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 13. To elect 3 members to serve as Internal Auditors

  At the close of nominations on 15 April 2021 at 6pm, 3 nominations were
  received: 

  Candidates

  A.  A Pannirselvam

  B.  R Chandrasegaran

  C.  Low Voon Syn

  Candidates A Pannirselvam; R Chandrasegaran and Low Voon Syn were elected
  as Internal Auditors unopposed.

The Zoom meeting ended at 10.50 am.

Recorded by: GM Abdullah

Confirmed by:

K Rajaram Pasupathy M Suppiah
Chairman  Hon Secretary
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Email queries from Mr. K Vijay (Reg No. 8229):

HONORARIUM $15,840

Dear Chairman,      

  I  K Vijay Reg No.8229  Based on your 96 annual report,I would like to more 
about your honorarium. How did you get your golden figure of $15,840 for honorarium. 
I would like to inform you that our profit has been dropping for the last five years and our
dividend has hit the rock bottom of 1.4% in the history of our society.

  As the chairman of our society are you aware the situation ?? Are you aware 
what is going on ??? Since our profit and our dividend are at the lowest level how come 
your honorarium stand still at the sane figure at $ 15,840 .What is your secret formula 
behind it ?? and from where did you collected this golden figure $15,840 from ??.I would
like to know

  Please kindly explain where did you get this figure and what formula you used 
to calculate this out when our profit and dividend are at the lowest level for the last five 
years. Kindly explain how did you get this figure and from where ? .Thank you

With Regards

K Vijay  8229 

8/05/2021

Citiport reply: Mr Vijay, the figure of $15,840 is historical. The Board is within the rules
as long the as the honorarium amount is not more than 10% of the surplus in 2020.

K Rajaram, PBM
Chairman
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Email queries from Mr. K Vijay (Reg No. 8229):

96 AGM Questions

Dear Chairman, 

  I, K Vijay 8229 has the following questions for the AGM 96
 
1 Since our profit are bad, Does the Committee and the Chairman are aware of the
situation? What steps are you going take to improve the situation or any cost cutting
measures to improve our profit??? 

Citiport reply: Mr. Vijay you are entitled to your opinion but the Board wish to state that
considering the difficult situation due the Covid-19 pandemic in 2020 and to date the
Co-operative has done better than the previous year.

2 The paper loss of the quoted equities is $282,469.55. Do you have a provision for
the lost?

Citiport reply: As you have stated it is a “paper loss”: And I am happy to advise that as
of early May 2021 the “paper loss” has narrowed to less than $93,112. With the Singapore
making slow but sure recovery, we are confident the “paper loss” will narrow further. 

3 The salary of the 4 staff total to $ 222,572.00. It has exceeded the budget we think
it is high time for us reduced staff in order to save cost 

Citiport reply: Mr Vijay, the 4 staff salaries have not exceeded budget. Please be careful
with your statements.

4 As a GM, he should plan and improve the overall running of the cooperative for a
better improvement and advancement but in our case it is a total flop. 

Citiport reply: Mr Vijay we will not engage you on your opinion.
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Email queries from Mr. K Vijay (Reg No. 8229):

5 Can we know what is the turn over made by the GM for the cooperative over the
last three years to justify his pay of about $67,000 X 3=$201,000.00? Can the chairman
explain?

Citiport reply: Mr Vijay, the Co-operative is run by the Board and the GM takes
direction from the Board. His remuneration is the prerogative of the Board and we are
satisfied with his performance. 

6 Under the miscellaneous account you have chalked up $2,819 in 2018, $11,060 
in2019 and $9,533 in 2020. You have spent a total amount of $ 23,412. Can we have the
itemised breakdown for the three years???

Citiport reply: Yes, we will provide you with the 2020 breakdown. However, we are
busy with the AGM 2021 preparations. The figures will be emailed to you by 21 May 2021. 

7 Under the Operating cost you have a new item called “Others “In 2018 you have
spent $80,814, in 2019 $ 88,131 and in 2020 $ 65,164. Over the three years you have
already spent a total amount of $ 234,109.00. Can we have the full itemised breakdown
for the three years for your “others ”

Citiport reply: Yes, we will provide with the 2020 breakdown. However, we are busy
with the AGM 2021 preparations. The figures will be emailed to you by 21 May 2021.

8 Can we know who is the key management personnel who is drawing a huge salary
for a short term period. A total amount of $67,771.00. Is this amount has been paid to
whom? Whether this amount has been recorded and acknowledge when the amount is
being paid.

Citiport reply: Please refer to our reply to your Question 5.

9 Then who is the person who is receiving such a huge amount. We would like to
know.  Don’t tell us that as a chairman you are not aware of the payment????

Citiport reply: You have identified the person as the GM. The Chairman and the Board
is fully aware of the payments.
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Email queries from Mr. K Vijay (Reg No. 8229):

10 Can the chairman enlighten us where the $67,771.00 amount charged under which
expenditure account?

Citiport reply: Mr Vijay, the amount it is charged under Salaries and CPF.

11 We were taken aback why key management personnel engaged to control the
activities of the cooperative by paying a year salary and CPF of $ 67,771.00 We wonder
having a GM and Admin/Account Exe. cannot be running the cooperation. We should
reduce our staff. What about all your key officials who are been elected during the AGM,
what are their role in the society.  Are they there shaking their legs and receiving salaries
and allowances?

Citiport reply: The Board does not agree with you.

12 Your 96 AGM book why the question and answer session part has been printed so
small compare to the other pages. What is the motive behind it by doing so, are you trying
to avoid the members from reading the Q & A.

Citiport reply: Mr Vijay, we will not indulge in silly remarks.

13 Under Anniversary Fund (Note 21 page F22}
We would like to know, when the world is crying due to covid 19 How the hell did your
cooperative managed to organised a D&D and Trip. Please give us the breakdown for
$79,011.00.

Citiport reply: Mr Vijay, please refer to pg. 33 of the Annual Report. No annual tour was
conducted in 2020. 

This is our observation from your annual report from 2018/2019/2020 We seek
clarification for the above questions. 

Citiport reply: Thank you, Mr. Vijay. Kindly note that as your other 6 emails are a repeat
of your above questions, we will not reply to them.

K Rajaram, PBM
Chairman
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BOARD OF DIRECTORS MEETINGS / SPECIAL MEETINGS 2021

Name Designation Meetings Held Attended
K Rajaram Chairman   14 13
Pasupathy M Suppiah Hon Secretary   14 14
Lee Choy Ling Hon Treasurer   14 13
Jangarodin Osman Hon Asst Secretary   14 11
Mohamed Hanifah Hon Asst Treasurer   14 10
Doreen Pang Director   14 12
Vijaya Kumar Jayakodee Director   9 * 9 *
S Sangaran Director   9 * 7

* Elected to Board in May 2021

RISK SUB-COMMITTEE MEETINGS

Name Designation Meetings Held Attended
Lee Choy Ling Chairman   9  8
Mohamed Hanifah Member   9  5
Jangarodin Osman Member   9  7
C Subramaniam Member   9  6
Pasupathy M Suppiah Member   9  8
K Rajaram Ex-officio   9  7

AUDIT COMMITTEE MEETING

Name Designation Meetings Held Attended
C Subramaniam Chairman   1  1
Johari Bin Mokti Member   1  1
Raghavan Asokan Member   1  1
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Dear members,

The Board of Directors recommends that the profit of 2020 be appropriated as:

          (S$)

Nett Profit for 2021    203,599.00
          -------------
less

(a) Contribution to Central Co-operative Fund (5%)*          2,365.00 **

(b)  Transfer to Common Good Fund  1,356.00

(c)  Honorarium    15,840.00

(d)  Dividend - 0.9% on Subscription of $20,448,686  184,038.00
                          _________
          203,599.00

*  In compliance with Section 71(2) of the Co-operative Societies Act, Cap 62,  the Co-operative
contributed 5% of the first $500,000 of its surplus to the Central Co-operative Fund and 20% of the
surplus in access of $500,000 to the Central Co-operative Fund (CCF).

** As stated by External Auditor

If the above recommendations are accepted and approved by members attending the
97th e-AGM, dividend will be credited to members’ bank account on Monday, 22 August
2022.

Appropriation of Profit 2021

APPENDIX ‘C’
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Distribution of Honorarium and
Payment of Allowances 2021

Honorarium Amount (S$)

Chairman 5,640.00
Vice Chairman  4,800.00
Director 5,400.00 ($1,800.00 each x 3)
  15,840.00

Allowances Amount (S$)

Hon Secretary 4,500.00
Hon Treasurer 4,500.00
Hon Asst Secretary 2,700.00
Hon Asst Treasurer 2,700.00
  14,400.00

Allowances Amount (S$)

Internal Auditors 4,320.00 ($1,440.00 each x 3)
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APPENDIX ‘D’

Expenditure Estimate for 2023

2021
Expenditure
(Approved)

2021
Expenditure

(Actual)

2023
Expenditure
(Estimated)

1. Salary and Allowance  220,000 200,769 220,000

2. Printing and stationery  20,000 2,332 20,000

3. Audit Fees  8,500 9,000 9,500

4. General, Extraordinary & Board Meetings 35,000 - 35,000

5. Delegate & Conference Expenses  50,000 50 50,000

6. Transport, Postage & Bank Charges 20,000 6,525 20,000

7. Purchase/Maintenance of Office Equipment 30,000 14,074 30,000
 and Furniture

8. Staff Medical Expenses  5,000 - 5,000

9. Affiliation Fees  4,000 508 4,000

10. Premises & Telephone Expenses  40,000 4,262 40,000

11. Central Provident Fund  40,000 25,693 40,000

12. Co-operative Activities  40,000 428 40,000

13. Contingencies  20,000 - 20,000

  TOTAL $ 532,500 263,641 532,500
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List  of  Sundry Creditors
below 7 years

Reg Name Amount
No.  (S$)
5054 Mohd Fauzi Bin H Othman 881.93
5398 Abu Bakar Bin Aman  8.51
5445 Vengadesan s/o Linggam  15,577.53
7326 Jailani Bin Kamsani  1.40
8275 Zainuddin Mohamed Salim  22.30
8339 Razali Bin Ali  6,116.21
9390 Tan Ah Soon  4,692.10
9455 Mohd Razali Duriat  647.31
9578 Hares bin Kata  3.76
10035 Yap Seow Hong  19.10
10035 Yap Seow Hong   40.90
10067 Alladin Bin Ismail  34.40
10140 Shariff B Abdullah  1,000.00
10465 Wong Yee Meng  456.00
10471 Mohd Lockman Bin Musa  220.00
10555 Abdul Rahman bin Eusope  607.00
10567 Goh Chai Koon  100.00
10734 Lee Poh Poh  243.00
10881 Tiang Koor Huat  2,139.32
11036 Nah Kim Lin  71.15
11107 Rudy Martin Junior  210.00
11153 Chow Chin Chang  44.21
11155 Loo Han Lin  34.44
11166 Lim Wei Kiong   9.00
11283 Nor Azli Mohd   308.36
11293 Ravindran a/l Perumal  401.00
11377 Tai Wei Chieh  200.00
11380 Chan Siew Meng  321.00
11381 Sivakumar A/L Subramaniam  361.00

Reg Name Amount
No.  (S$)
11405 Low Eng Keat  256.00
11411 Lim Kheng Howe  1.00
11425 Sawal Bin Manis  30.03
11502 Mohd Aminuddin Khalid  40.00
11659 Goh Wei Hong  220.00
11863 See Se Kek  107.19
12022 Chew Teck Kian  14.13
12187 Lee Eng Wah  110.00
12341 Ng See Choon Philip  353.60
12419 Abdul Wahid Bin Mokhtar  18.74
12514 Salim Bin Din  3,230.02
12601 Abd Hamid Bin Abd Karim  80.50
12833 Muhammad Noorman Bin Sarip  32.20
12959 Tan Chwee Lay  10.04
13151 Mohamed Nadir Bin Mohamed Iqbal  400.88
13174 Cheang Kwai Sim  8.50
13360 Muhammad Khairudin Bin Mahmud  27.72
13384 Ong Kwang Yong  54.60
13391 Dewadas Dinesh Kumar  66.45
13423 Neo Jinliang  3,185.99
13428 Mohammad Iskandar Bin Zulkarmain  5.38
13438 Mohamad Fauzan Bin Mohamad Tahir  24.63
13505 Razmy Bin Mohamed Talib  36.00
13511 Teo Oenry  11.82
13560 Muhammad Shafiee Bin Ismail  140.11
13561 Norazlee Bin Abdul Gahni  887.29
13610 Tang Jia Ruay  47.00
13698 Muhammad Hairudin Bin Hassan  7.77
    44,178.52 *
    908.45

* Do note that the Unclaimed Balance of $45,087 that appears in the audited
 Financial Statements includes the balance of $908.45 that was approved by members to
 transfer to the Common Good Fund in 2021 AGM.
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Amendment to By-laws

 By-law  Existing By-law  Proposed  Reason For
 No   No  Amendment  The Amendment

 1.2 The registered address of 1.2 The registered address of  Office relocation
  the Co-operative shall be at  the Co-operative shall be at
  83A Kampong Bahru Road,  218 Pasir Panjang Road
  Singapore 169379. Any change  #02-03 ICON@Pasir Panjang, 
  of address shall be notified to  Singapore 118579. Any change
  the Registrar and to any non-  of address shall be notified to 
  members who may be creditors  the Registrar and to any non-
  of the Co-operative.  members who may be creditors
     of the Co-operative.

APPENDIX ‘E’
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The Board of Directors has decided that with the ongoing Covid-19 pandemic, the 2022
Anniversary Celebration Fund Tour will not be conducted.

ACF Tour 2022
Sub-Committee

APPENDIX ‘F’

Anniversary Celebration Fund Lucky Draw 2022
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Report on Restricted Investments (RI)
Why we seek approval to extend the Restricted Investment Ratio for another
three years.

Due to the very low interest rate in the financial market, the co-operative suffered a drop
in interest income when we place our excess funds in fixed deposits in Singapore banks.
The higher returns from RI had helped to mitigate the drop in interest income. To enable
the co-operative to pay reasonable dividends on members' subscription, we need to
maintain the RI ratio at 30%.

1. What are Restricted Investment (RI)

 Restricted Investment or RI refers to any form or type of investment other than the
 following:

 (a) Bonds issued by statutory board in Singapore;
 (b) Singapore dollar deposits in financial institutions by the Monetary Board of
  Singapore (MAS);
 (c) Singapore Government Securities;
 (d) Capital guaranteed investment funds or products manged by financial
  institutions licensed or regulated by MAS, where the issuer(s) guarantee the
  return of 100% of the capital invested at a predetermined date in the future
  and
 (e) Special Investment based on 10% of the total assets of the co-operative.

2. Limits on RI

 The Co-operative was granted permission to invest 30% of its total assets in RI by
 the Registrar of Co-operative Society for a period of 3 years from 17 June 2021 to
 17 June 2022.

APPENDIX ‘G’
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Report on Restricted Investments (RI)

INVESTMENT PLAN

As at Financial Year ending (FYE) 31 December 2021, Citiport Restricted Investments
(RI) amounted to $2,121,928 or about 7.5% of our total assets of $28,421,687. They
comprise of :

Citiport also holds the following Exempt Shares i.e. shares that are not considered RI as
they were purchased before 30.06.2010. They are:

Citiport's total assets FYE 31.12.2021 is $28,421,687. If the members approve the
Board's request to invest up to 30%  i.e. $8,526,506, we plan to place the investible funds
broadly based on the following asset allocation:

With this Investment Plan, the Board is targeting returns of at least 4% per annum.
This is a realistic target, considering that we have been averaging about 4.3% for the past 
years.   

  Unquoted Shares Cost Dividend FYE 31.12.2021

 (a) NTUC Fairprice - 55,236 $10,000  $3,038

 (b) NTUC Income - 35,580 $300,000  $21,224 

 (c) Premier Security Co-op - 50,000 $50,000 $5,000

  Total $360,000  $29,262

Return on Investment  is 8.1%

  Restricted Investments %

 (a) Investment Property 20

 (b) Shares listed on SGX 35

 (c) Corporate bonds issued in S'pore
  and managed funds with capital 15
  protection mandate

  Restricted Investments As at 31.12.2021 Dividend FYE 31.12.2021

 (a) Shares listed on SGX $1,703,203  $86,398

 (b) Shares in NTUC Income - 15,685 $141,200 $9,535  

 (c) Corporate Bonds $277,525  $5,797

  Total $2,121,928  $101,730

Return on Restricted Investment  is 4.8%
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Report On Investments 2021

    Cost Unit Cost Yield  Market Paper Gains / Market
 S/No. Name Of Shares Qty Price per share (%) Price (loss) Value
    (S$) (S$)  31/12/21 (S$) (S$)
 1 CAPITALAND 5,000 14,700.00 2.94 4.190% 3.410 650.00  17,050.00 
 2 CAPITALAND 5,000 29,900.00 5.98 4.190% 3.410 650.00  17,050.00 
 3 CAPITALAND 40,000 130,400.00 3.26 4.190% 3.410 5,200.00  136,400.00 
 4 CAPLANDINTCOM T 7,733    2.040  15,775.32 
 5 CHUAN HUP 50,000 15,000.00 0.30 5.120% 0.230 1,250.00  11,500.00 
 6 F & N 5,000 20,400.00 4.08 4.500% 1.410 (300.00) 7,050.00 
 7 FRASERS PROPERTY 10,000 0.00 0.00 0.000% 1.140 (1,000.00) 11,400.00 
 8 HONG LEONG FIN 20,000 20,506.41 1.03 5.790% 2.390  47,800.00 
 9 KEP INFRA TR 160,600 55,500.00 0.35 6.760% 0.545  87,527.00 
 10 KEP INFRA TR 50,000 57,000.00 1.14 6.760% 0.545  27,250.00 
 11 KEPPEL CORP 40,000 383,300.00 9.58 3.050% 5.120 (10,400.00) 204,800.00 
 12 KEPPEL CORP 10,000 94,600.00 9.46 3.050% 5.120 (2,600.00) 51,200.00 
 13 MAPLETREE LOG TR 40,000 36,040.00 0.90 3.940% 1.900 (4,400.00) 76,000.00 
 14 MYP (f.k.a Cougar)  25,000 7,750.00 0.31 0.000% 0.082  2,050.00 
 15 MYP (f.k.a Cougar)  25,000 5,985.00 0.24 0.000% 0.082  2,050.00 
 16 OCBC 20,000 234,600.00 11.73 4.570% 11.400 26,800.00  228,000.00 
 17 SEMBCORP IND 10,000 14,300.00 1.43 1.760% 2.000 2,900.00  20,000.00 
 18 SEMBCORP IND 20,000 95,600.00 4.78 1.760% 2.000 5,800.00  40,000.00 
 19 SEMBCORP MARINE 147,330 0.00 0.00 1.760% 0.082  12,081.06 
 20 SGX 5,000 33,800.00 6.76 3.400% 9.300 100.00  46,500.00 
 21 SIA 6,600 53,100.60 8.05 1.430% 4.990 4,686.00  32,934.00 
 22 SIA 1,000 14,720.00 14.72 1.430% 4.990 710.00  4,990.00 
 23 SIA 400 5,907.33 14.77 1.430% 4.990 284.00  1,996.00 
 24 SIA 12,000 36,000.00 3.00 1.430% 4.990 (27,480.00) 59,880.00 
 25 SIA MCB RIGHTS 23,600 23,600.00 1.00 4.000% 0.974 (23,552.80) 22,986.40 
 26 SINGHOLDINGS 30,000 5,000.00 0.17 5.000% 0.380 450.00  11,400.00 
 27 SINGHOLDINGS 50,000 27,600.00 0.55 5.000% 0.380 750.00  19,000.00 
 28 SINGTEL 10,000 34,800.00 3.48 5.500% 2.320 100.00  23,200.00 
 29 SINGTEL 8,000 13,600.00 1.70 5.500% 2.320 80.00  18,560.00 
 30 SINGTEL 7,000 25,480.00 3.64 5.500% 2.320 70.00  16,240.00 
 31 SINGTEL 20,000 43,800.00 2.19 5.500% 2.320 (43,600.00) 46,400.00 
 32 SPH 10,000 39,000.00 3.90 2.450% 2.330 12,000.00  23,300.00 
 33 ST ENGINEERING 40,000 119,200.00 2.98 4.000% 3.760 (2,400.00) 150,400.00 
 34 ST ENGINEERING 20,000 76,000.00 3.80 4.000% 3.760 (1,200.00) 75,200.00 
 35 STAMFORD LAND 50,000 33,250.00 0.67 1.690% 0.370 2,000.00  18,500.00 
 36 STAMFORD LAND 50,000 34,750.00 0.70 1.690% 0.370 2,000.00  18,500.00 
 37 STARHILLGBL REIT 20,000 21,800.00 1.09 5.570% 0.655 3,000.00  13,100.00 
 38 STARHILLGBL REIT 22,000 10,500.00 0.48 5.570% 0.655 3,300.00  14,410.00 
 39 STARHUB 9,170 17,331.30 1.89 5.600% 1.360 458.50  12,471.20 
 40 WING TAI 11,300 17,165.00 1.52 1.670% 1.790 (1,808.00) 20,227.00 
 41 YUNNAN (split shares ex TECHCOMP) 225,000 0.00 0.00 Nil 0.169 9,000.00  38,025.00 
   Total $1,901,985.64    ($36,502.30) $1,703,202.98
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Report On Investments 2020

  Cost Unit Cost Yield Market Price Paper Gains / (Loss)
              Quoted Equities Qty (S$) per share (%) 31/12/2020 (S$)
   (S$)  (S$)
CAPITALAND 5,000 14,700.00 2.94 4.190 3.280 1,700.00 
CAPITALAND 5,000 29,900.00 5.98 4.190 3.280 (13,500.00)
CAPITALAND 40,000 130,400.00 3.26 4.190 3.280 800.00 
CHUAN HUP 50,000 15,000.00 0.30 5.120 0.205 (4,750.00)
F & N 5,000 20,400.00 4.08 4.500 1.470 (13,050.00)
FRASERS CPT 10,000 0.00 0.00 0.000 1.240 12,400.00 
GL  100,000 70,000.00 0.70 0.000 0.515 (18,500.00)
HONG LEONG FIN 20,000 20,506.41 1.03 5.790 2.390 27,293.59 
KEP INFRA TR 160,600 55,500.00 0.35 6.760 0.545 32,027.00 
KEP INFRA TR 50,000 57,000.00 1.14 6.760 0.545 (29,750.00)
KEP INFRA TR-NRO 24,850 0.00 0.00 N.A N.A 0.00 
KEPPEL CORP 40,000 383,300.00 9.58 3.050 5.380 (168,100.00)
KEPPEL CORP 10,000 94,600.00 9.46 3.050 5.380 (40,800.00)
MAPLETREE LOG TR 40,000 36,040.00 0.90 3.940 2.010 44,360.00 
MYP (f.k.a Cougar)  25,000 7,750.00 0.31 0.000 0.082 (5,700.00)
MYP (f.k.a Cougar)  25,000 5,985.00 0.24 0.000 0.082 (3,935.00)
OCBC 20,000 234,600.00 11.73 4.570 10.060 (33,400.00)
SEMBCORP IND 10,000 14,300.00 1.43 1.760 1.710 2,800.00 
SEMBCORP IND 20,000 95,600.00 4.78 1.760 1.710 (61,400.00)
SEMBCORP MARINE 147,330 0.00 0.00 1.760 0.143 21,068.19 
SGX 5,000 33,800.00 6.76 3.400 9.280 12,600.00 
SIA 6,600 53,100.60 8.05 1.430 4.280 (24,852.60)
SIA 1,000 14,720.00 14.72 1.430 4.280 (10,440.00)
SIA 400 5,907.33 14.77 1.430 4.280 (4,195.33)
SIA 12,000 36,000.00 3.00 1.430 4.280 15,360.00 
SIA MCB RIGHTS 23,600 23,600.00 1.00 4.000 0.972 (660.80)
SINGHOLDINGS 30,000 5,000.00 0.17 5.000 0.365 5,950.00 
SINGHOLDINGS 50,000 27,600.00 0.55 5.000 0.365 (9,350.00)
SINGREINSURANCE 100,000 26,000.00 0.26 4.000 0.295 3,500.00 
SINGREINSURANCE 14,000 2,940.00 0.21 4.000 0.295 1,190.00 
SINGREINSURANCE 30,500 8,692.50 0.29 4.000 0.295 305.00 
SINGREINSURANCE 14,100 4,018.50 0.29 4.000 0.295 141.00 
SINGREINSURANCE (BONUS) 11,400 0.00 0.00 4.000 0.295 3,363.00 
SINGTEL 10,000 34,800.00 3.48 5.500 2.310 (11,700.00)
SINGTEL 8,000 13,600.00 1.70 5.500 2.310 4,880.00 
SINGTEL 7,000 25,480.00 3.64 5.500 2.310 (9,310.00)
SINGTEL 20,000 43,800.00 2.19 5.500 2.310 2,400.00 
SPH 10,000 39,000.00 3.90 2.450 1.130 (27,700.00)
ST ENGINEERING 40,000 119,200.00 2.98 4.000 3.820 33,600.00 
ST ENGINEERING 20,000 76,000.00 3.80 4.000 3.820 400.00 
STAMFORD LAND 50,000 33,250.00 0.67 1.690 0.330 (16,750.00)
STAMFORD LAND 50,000 34,750.00 0.70 1.690 0.330 (18,250.00)
STARHILLGBL REIT 20,000 21,800.00 1.09 5.570 0.505 (11,700.00)
STARHILLGBL REIT 22,000 10,500.00 0.48 5.570 0.505 610.00 
STARHUB 9,170 17,331.30 1.89 5.600 1.310 (5,318.60)
WING TAI 11,300 17,165.00 1.52 1.670 1.950 4,870.00 
YUNNAN (split shares ex TECHCOMP) 225,000 0.00 0.00 Nil 0.129 29,025.00  
 Total: S$ 2,013,636.64    ($282,469.55)
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Report On Investments 2020

  Cost
Unquoted Equity Qty (S$) 

Premier Security 50,000 $50,000.00
NTUC Fairprice 10,000 $10,000.00
NTUC Fairprice 45,236 $45,236.00
NTUC Income 30,000 $300,000.00
NTUC Income 15,685 $141,200.00
NTUC Income 5,580 $55,800.00
 Total: S$ 602,236.00

  Cost
Quoted Bonds Qty (S$) 

TELGTREN200408 500,000 $500,000.00
G EASTLIFE260119 250,000 $250,000.00
 Total: S$ 750,000.00
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Report On Investments 2019

  Cost Unit Cost Yield Market Price Paper Gains / (Loss)
              Quoted Equities Qty (S$) per share (%) 31/12/2019 (S$)
   (S$)  (S$)
CAPITALAND 5,000 14,700.00 2.94 3.430 3.750 4,050.00 
CAPITALAND 5,000 29,900.00 5.98 3.430 3.750 (11,150.00)
CAPITALAND 40,000 130,400.00 3.26 3.430 3.750 19,600.00 
CHUAN HUP 50,000 15,000.00 0.30 38.460 0.230 (3,500.00)
F & N 5,000 20,400.00 4.08 2.660 1.720 (11,800.00)
FRASERS CPT 10,000 0.00 0.00 4.970 1.690 16,900.00 
GL  100,000 70,000.00 0.70 2.820 0.805 10,500.00 
HONG LEONG FIN 20,000 20,506.41 1.03 5.750 2.670 32,893.59 
KEP INFRA TR 160,600 55,500.00 0.35 6.890 0.540 31,224.00 
KEP INFRA TR 50,000 57,000.00 1.14 6.890 0.540 (30,000.00)
KEP INFRA TR-NRO 24,850 0.00 0.00 N.A N.A 0.00 
KEPPEL CORP 40,000 383,300.00 9.58 3.140 6.770 (112,500.00)
KEPPEL CORP 10,000 94,600.00 9.46 3.140 6.770 (26,900.00)
MAPLETREE LOG TR 40,000 36,040.00 0.90 3.730 1.740 33,560.00 
MYP (f.k.a Cougar)  25,000 7,750.00 0.31 0.000 0.102 (5,200.00)
MYP (f.k.a Cougar)  25,000 5,985.00 0.24 0.000 0.102 (3,435.00)
OCBC 20,000 234,600.00 11.73 4.520 10.980 (15,000.00)
SEMBCORP 10,000 14,300.00 1.43 1.900 2.290 8,600.00 
SEMBCORP 20,000 95,600.00 4.78 1.900 2.290 (49,800.00)
SGX 5,000 33,800.00 6.76 2.690 8.860 10,500.00 
SIA 6,600 53,100.60 8.05 3.330 9.040 6,563.40 
SIA 1,000 14,720.00 14.72 3.330 9.040 (5,680.00)
SIA 400 5,907.33 14.77 3.330 9.040 (2,291.33)
SINGHOLDINGS 30,000 5,000.00 0.17 3.120 0.395 6,850.00 
SINGHOLDINGS 50,000 27,600.00 0.55 3.120 0.395 (7,850.00)
SINGREINSURANCE 100,000 26,000.00 0.26 4.640 0.295 3,500.00 
SINGREINSURANCE 14,000 2,940.00 0.21 4.640 0.295 1,190.00 
SINGREINSURANCE 30,500 8,692.50 0.29 4.640 0.295 305.00 
SINGREINSURANCE 14,100 4,018.50 0.29 4.640 0.295 141.00 
SINGREINSURANCE (BONUS) 11,400 0.00 0.00 4.640 0.295 3,363.00 
SINGTEL 10,000 34,800.00 3.48 5.570 3.370 (1,100.00)
SINGTEL 8,000 13,600.00 1.70 5.570 3.370 13,360.00 
SINGTEL 7,000 25,480.00 3.64 5.570 3.370 (1,890.00)
SPH 10,000 39,000.00 3.90 5.870 2.180 (17,200.00)
ST ENGINEERING 40,000 119,200.00 2.98 3.780 3.940 38,400.00 
ST ENGINEERING 20,000 76,000.00 3.80 3.780 3.940 2,800.00 
STAMFORD LAND 50,000 33,250.00 0.67 2.020 0.500 (8,250.00)
STAMFORD LAND 50,000 34,750.00 0.70 2.020 0.500 (9,750.00)
STARHILLGBL REIT 20,000 21,800.00 1.09 6.050 0.725 (7,300.00)
STARHILLGBL REIT 22,000 10,500.00 0.48 6.050 0.725 5,450.00 
STARHUB 9,170 17,331.30 1.89 9.540 1.420 (4,309.90)
WING TAI 11,300 17,165.00 1.52 0.000 2.020 5,661.00 
YUNNAN (split shares ex TECHCOMP) 225,000 0.00 0.00 Nil 0.159 35,775.00 
 Total: S$ 1,910,236.64    ($43,720.24)
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Report On Investments 2019

  Cost
Unquoted Equity Qty (S$) 

Premier Security 50,000 50,000.00
NTUC Fairprice 55,235 10,000.00
NTUC Income 30,000 300,000.00
NTUC Income 15,685 141,200.00
 Total: S$ 501,200.00

  Amount
Dividend Received 2019  (S$) 

Quoted Equities and Bonds  87,894
Unquoted Equities  43,673
Total Dividend Received:             S$ 131,567

The Return on Investments is 4.18%

  Cost
Quoted Bonds Qty (S$) 

STELGTREN200408 500,000 $501,500.00
G EASTLIFE260119 250,000 $250,000.00
 Total: S$ 750,000.00
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