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Chairman announced on the formation of sub committees for 2022 to 2023 as follows:
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RISK MANAGEMENT
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Members - Mr. R Asokan
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  Mr. Indramohan R
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ACF COMMITTEE
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 In Accordance to the COVID-19 (Temporary Measures) Act 2020
 Alternative Arrangements for Meetings of Co-operative Societies

1. A general meeting of members of a co-operative society, may be convened, held
 or conducted whether wholly or partly, by electronic means.

2. A co-operative society may provide that a member may only attend a meeting by
 observing and listening to the proceedings of the meeting by electronic means, if
 access to both an audio broadcast and audio-visual broadcast is provided to the
 member or delegate.

3. A co-operative society may require a member, before the meeting, to send to the
 chairman of the meeting, by post or electronic mail, the matters which the
 member wishes to raise at the meeting, and each such matter, if substantial and
 relevant and sent within a reasonable before the meeting, is to be responded to at
 or before the meeting by electronic responses.

4. A member is deemed to be present at a meeting if the member has appointed the
 chairman of the meeting as the member’s proxy to attend, speak and vote at the
 meeting, and the relevant quorum requirements are to be determined by the
 voting instructions and proxies submitted by the members prior to the
 commencement of the meeting.

5. A co-operative society may require a member to appoint the chairman of the
 meeting as the member’s proxy to vote at the meeting by depositing with the
 co-operative society an instrument of appointment by post, or by electronic mail
 to an electronic mail address stated in the notice of the meeting. A member may
 not vote at the meeting otherwise than by way of appointing the chairman of the
 meeting as the member’s proxy.

6. A document required to be laid or produced before a meeting may be so laid or
 produced by being:

 (a) Sent with the notice of the meeting; or
 (b) Published at an online location, the address of which is provided with
  the notice of the meeting, or on the website of the co-operative society.
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25th May 2023

TO ALL MEMBERS OF THE CITIPORT CREDIT CO-OPERATIVE LIMITED

NOTICE IS HEREBY GIVEN on 25th May 2023 that the 98th Annual General Meeting
of the CITIPORT CREDIT CO-OPERATIVE LIMITED will be held by way of electronic
means, which is by virtual AGM on Saturday 10th June 2023 at 11:45 a.m. online via
ZOOM to transact the following business:

AGENDA

1. Chairman’s Address.

2. To confirm the minutes of the 97th Annual General Meeting held on 20th August
 2022.  (Appendix B of Annual Report)  Page 12

3. To receive and adopt the Report of the Board of Directors for the year 2022. 

4. To receive and adopt the Auditor’s Report and Audited Financial Statement for the
 year ended 31st December 2022.  

5. To approve the recommended Appropriation of Profit for the year 2022.
 (Appendix C)  Page 23

6. To approve Estimates of Expenditure for the year 2024.  (Appendix D)  Page 25

7. To approve the transfer of $11,997.86 of Unclaimed Balances for more than 7 years
 to the Common Good Fund.  (Appendix E)  Page 26

8. To approve the utilization of not more than $50,000 per year from the Anniversary
 Celebration Fund for year 2023 and subsequent years for the Anniversary
 Celebration Tour.

9. To approve a total of $14,400 as allowances for Hon Secretary / Hon Treasurer / Hon
 Asst Secretary and Hon Asst Treasurer for the year 2023.

10. To appoint A2 Practice, Chartered Accountants or any other External Auditors
 approved by the Registry of Co-operative Societies to be Citiport Credit
 Co-operative Limited’s External Auditors for the year 2023.
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11. To appoint Chartswood Associates or any other Internal Auditors approved by the
 Registry of Co-operative Societies to be Citiport Credit Co-operative Limited’s
 Internal Auditors for the year 2023.

12. To authorize the Board to seek Registrar’s approval for a Restricted Investment
 (RI) limit of 20% for 3 years to 2026.  (Appendix G)  Page 29

13. To elect 3 members to serve on the Board of Directors. 

14. To consider any other business pertaining to the 98th Annual Report and Statement
 of Accounts, of which at least four days’ notice is given in writing to the Hon.
 Secretary by 6:00 p.m. on 5th June 2023.

Members who wish to participate in the AGM are required to pre-register at:
https://forms.gle/WiHU4PYiU8mQuHfE9

Registration of attendance to attend virtual AGM will commence online from 25th May 
2023 from 10:00 a.m. and will close on 5th June 2023 @ 6:00 p.m. Members must
provide their email address so that we can email our confirmation of their registration.

By Order of the Board of Directors

Pasupathy M Suppiah
Hon. Secretary

Personal Data Privacy

By submitting an instrument appointing the chairman of the meeting as proxy to attend, speak and vote at the Annual
General Meeting and/or any adjournment thereof, a member or delegate is deemed to have consented to the collection,
use and disclosure of the member’s or delegate’s personal data by the Co-op (or its agents or service providers) for the
purposes of: 

 (a) processing and administration of the member or delegate’s appointment of the chairman of the meeting as
  proxy for the Annual General Meeting (including any adjournment thereof); 

 (b) preparation and compilation of the attendance lists, minutes and other documents relating to the Annual
  General Meeting (including any adjournment thereof); and 

 (c) compliance by the Co-op (or its agents or service providers) with any applicable laws, regulations,
  guidelines and/or the Co-op’s by-laws.
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The Board of Directors is pleased to present the Annual Report and the Audited
Statement of Accounts for the year ended 31st December 2022.

BOARD OF DIRECTORS

 The 97th e-Annual General Meeting was held on 20th August 2022 via electronic
 means.

 Mr. Subramaniam S/O Chinnayya, Mr. Pasupathy M. Suppiah and 
Ms. Lee Choy Ling were elected to serve for three (3) years to 2025 with the remaining
Directors in the Board in accordance with By-Law 14.12.2. 

RETIREMENT OF DIRECTORS

 Mr. K Rajaram, PBM, Mr. Jangarodin Osman and Ms. Doreen Pang shall retire
and will be eligible to offer themselves for re-election to the Board of Directors.

MEETINGS 

 One (1) Annual General Meeting, Three (3) Special Board Meeting and 12
Monthly Meetings of the Board of Directors were held during the year 2022.

MEMBERSHIP

 Membership as at 31 December 2022 was 1729 a decrease of 196 members.

SUBSCRIPTION

 Members subscription as at 31 December 2022 is $17,585,423, a decrease of
$2,903,213.  

SPECIFIC DEPOSIT

 Specific Deposit is $2,674,659 as at 31 December 2022, a decrease of $321,693.

FIXED DEPOSIT

 Fixed Deposits invested by members amounted to $ 64,740 as at 31 December 2022.
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LOANS

 Loans to members as at 31 December 2022 totaled $730,165 a decrease of
$59,048 when compared to $789,213 in 2021. The rate of interest on loans is 6% per
annum.

NET SURPLUS

 The net surplus for the year is $136,142 together with an added realized gain of
$78,531, making a total of $214,673. This is an increase of $11,074 from $203,599 in
2021.

RESERVE FUND

 The Fund as at 31 December 2022 is $4,092,980. 

COMMON GOOD FUND

BENEVOLENT GRANT

A sum of $5,800 was paid from the Common Good Fund to 29 members ($200 each),
who made funeral grant claims upon their dependant’s death.

CONDOLENCES

The Board records with deep regret the death of the following members:

Regn Name Month
6128 Chang Wee Khoon January 2022
9018 Thanabal Bora Ganapathi March 2022
11255 Ahmad Sukri Bin Mohammad May 2022
12801 Chong Hock Seng June 2022
6169 Atamanadan Ramachandran July 2022
9376 So’ah Binte Ahwi July 2022
8932 Tan Peck Siang November 2022
    
Deceased member’s spouse / dependents were paid $2,000 each as Funeral Grants,
totaling $14,000.

PROLONGED ILLNESS CLAIM

Regn Name Amount (S)
11363 Mitra Mabel Ng Soo Kiang 600.00
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SOUVENIR AWARDS

 Souvenir Awards totaling $36,200 were paid to members who had been a member
for at least 15 years upon retirement from membership.

Regn  Name Amount
   ($)
Membership more than 30 years:
4105  Ee Stanislaus Marie 300.00
5090  Mohamed Mohideen S/o N Mohamed Ismail 300.00
5415  Tan Kah Beng 300.00
5569  Zainalabidin Bin Baba 300.00
5672  Abdul Razak Bin Bakar 300.00
5708  Low Gui Huay 300.00
5939  Yeo Peng Hock 300.00
6067  Low Wing Chew 300.00
6312  Ho Kah Siew 300.00
6346  Norhayati Binte Riski 300.00
6569  Abdul Aziz Bin Abdul Ghani 300.00
6648  Ramasamy S/o Marimuthu 300.00
6713  Abd Aziz Bin Saleh 300.00
6830  Sim Kee Huat 300.00
6944  Nah Kok Hua 300.00
6971  Rumiah Binte Salleh 300.00
6995  Mon Singh 300.00
7261  Boh Tai Seng 300.00
7371  Abdul Hamid Bin Abdul Rahman 300.00
7495  Chan Joo Seh 300.00
7497  Lim Cheok Hin 300.00
7539  Kam Weng Kee 300.00
7644  Koe Cheow Kien 300.00
7651  Neo Khoon Hong 300.00
7656  Zulkepli Bin Salleh 300.00
7796  Tng Mui Tong 300.00
7909  Abdul Rashid B Naina Mohamed 300.00
7988  Thangarajoo Robert S/o Sadiagu Savarimuthu 300.00
8075  Heng Kock Peng 300.00
8086  Lim Theng Long 300.00
8243  Lam Yuen Shin 300.00
8278  Ho Kwan Hoe 300.00
8321  Morhan Dass S/o Kulanthasamy 300.00
8345  Ismail Bin Abas 300.00
8598  Nagarethinam Sundrasagaran 300.00
8668  Wan Chew Yong 300.00
8672  Chua Nguan Seng 300.00
8688  Khoo Kok Beng 300.00
8689  Salim Bin Parman 300.00
8759  Raman Bin Mordipi 300.00
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Regn  Name Amount
   ($)

8773  Sonarno Bin Taryo 300.00
8880  Sam Min Sin 300.00
8922  Supoano Bin Salleh Khan 300.00
8968  Tan Sim Hock 300.00
9044  Hawa Binte Hussin 300.00
9073  Nyanasilan S/o Sokan K 300.00
9119  Koh Kim Hua 300.00
9135  Wong Chen Hsien 300.00
9162  Tan Chew Meng 300.00
9234  Kamaludin Bin Pocker 300.00
9325  Mohd Ariffin Bin Zainal 300.00
9327  Abdul Wahed Bin Mohamed Ismail 300.00
9342  Abdul Razin Bin Hamid 300.00
9399  Ong Boon Wan 300.00
9413  Ong Yiat Wah 300.00
9569  Teo Hwee Hiang 300.00
9584  Heng Jee Keow 300.00
9625  Lokman Bin Abu Hassan 300.00
9638  Lew Kah Kiong 300.00
9650  Lim Kai Beng 300.00
9672  Goh Kok Hwa 300.00
9777  Tou Eng Jam 300.00
9862  Pow Teck Guan 300.00
9922  Tay Swee Huat 300.00
10007 Quek Moh Heng 300.00
10044 Sulaiman Bin Subir 300.00
10055 Roselan Bin Sudin 300.00
10085 Wong Tat Sang 300.00
10108 Lau Heng Song 300.00
10151 Foo Mui Kim 300.00
10176 Soon Wee Pin 300.00
10183 Low Bee Yan 300.00
10207 Chen Chuan Duen 300.00
10224 Goh Jun Chee 300.00
10250 Abdul Rashid Bin Bachok 300.00
10323 Ashore S/o K Nataraja 300.00
10345 Poon Wan Keong 300.00
10377 Tan Juak Heng 300.00
10388 Kang Kwee Tiong 300.00
10460 Tay Chuan Guan 300.00
  Total 24,000.00
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Regn  Name Amount
   ($)
Membership 25 years and more:
10404 Cheng Kenf Woon 250.00
10540 Peh Nyap Luan 250.00
10582 Lai Kuan Seng 250.00
10598 Lee Yan Fatt 250.00
10634 Tan Eng Chai 250.00
10670 Ang Hiang Hor 250.00
10672 Wee Kee Liang 250.00
10704 Chow Ng Keong 250.00
10745 Abdul Karim Bin Awang 250.00
10821 Ng Kang Meng 250.00
10853 Koh Yong Leng 250.00
10904 Phua Tiong Koon 250.00
10961 Tan Chye What 250.00
10963 Ong Pang Sim 250.00
10979 Chia Eng Keong 250.00
11022 Said Sheh Bin Tuan Said 250.00
11175 Lin Weng Chuan 250.00
11237 Chua Hian Sim 250.00
11292 Tan Kim Bee 250.00
11295 Zainal Bin Sarpan 250.00
11317 Abdul Aziz Bin Ibrahim 250.00
11323 Rosnee Bin Sipat 250.00
11353 Tai Chen Long 250.00
11363 Mithra Nee Ng Soo Kiang 250.00
11387 Tan Suan Kok 250.00
11415 Sim Swee Hock Michael 250.00
11470 Phua Chin Tiong 250.00
11582 Pang Hee Boon 250.00
11731 Tan Siau Pheng 250.00
  Total 7,250.00

Regn  Name Amount
   ($)
Membership 20 years and more:
11742 Alice Sher Ah Choo 200.00
11816 Koh Teck Lim 200.00
11854 Cheah Yoke Mun 200.00
11906 Leng Tat Yong 200.00
11934 Foo Saik Loong 200.00
11962 Loo Kiam Tiong 200.00
11974 Chan Chee Wha 200.00
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Regn  Name Amount
   ($)
12017 Chan Kong Sing 200.00
12031 Koh Kay Ming 200.00
12041 Sim Tee Yong 200.00
12108 Ooi Seah Harn 200.00
12123 Sandrasagaran S/o Gopalmaniam 200.00
12209 Ang Joo Soon 200.00
12252 Lim Seng Huat 200.00
12324 Lim Soo Long 200.00
12328 Yusoff Bin Osman 200.00
12350 Tay Kok Hum 200.00
12354 Lee Song Kee 200.00
12355 Chang Choon Yee 200.00
12356 Chua Tian Huat 200.00
12358 Low Gek Eng 200.00
  Total 4,200.00

Regn  Name Amount
   ($)
Membership 15 years and more:
12454 Sim See Bian 150.00
12518 Loo Kee Huat 150.00
12611 Chong Nguk Lin 150.00
12652 Chua Zhi Yuan 150.00
12694 Lee Seow Leng 150.00
  Total 750.00

    36,200.00 
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STUDY AWARDS 

 A sum of $10,650 was awarded to 36 children of members in 2022.

 Level No Awarded Amount ($) Total ($)
 PSLE 2022 9 100.00  900.00 
 Polytechnic 2022  12 250.00  3,000.00 
 Junior college 2022  3 250.00  750.00 
 University 2022  12 500.00  6,000.00 
    Total Sum Awarded 10,650.00

INVESTMENT

 A sum of $2,162,613 was invested in quoted and unquoted shares in 2022.

UNCLAIMED BALANCE

 There is a sum of $38,662 in the account as at 31 December 2022 compared to
$45,087 in 2021.

OPERATING COST

 The 2022 operating cost of the Co-operative is $381,821, an increase of $45,125
from $336,696 in 2021.

OVERSEAS FORUM / CONFERENCE
 
 The Annual Asian Confederation of Credit Unions (ACCU) Forum took place in
Bangkok, Thailand from 29th Aug to 1st Sept 2022. The Forum was organized to cover
topics on "Greener, Inclusive, Resilient Path to Covid 19 Recovery". The Forum was
attended by Mr. K Rajaram and Mr. S Sangaran.
 
 The Annual Co-operative Leaders' Conference (ACLC) 2022 took place in Kota
Kinabalu, Sabah from 5th Nov to 8th Nov 2022. The Conference was organized to cover
topics on Cyber Security, Crisis Management and to map out the Shared Vision of the
Co-operative Movement. The Conference was attended by Mr. Vijaya Kumar.

ELECTION/ VOTING

 There are three (3) vacancies in the Board for the office of Directors.
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REGISTRATION OF MEMBER’S DEPENDANT

 We wish to remind members who have yet to register their dependant/s to do so on
the prescribed form attached in this Annual Report and forward to the co-operative office
for registration.

REGISTRATION OF NOMINEEE

 Members who have not nominated or wish to change their nominee are requested
to do so, on the attached Nominee Form.

NOTICE TO MEMBERS

 Members who wish to seek detail clarification/s on the Annual Report and
Statement of Account 2022 are requested to forward their written queries vide email or
post to reach the Co-operative Office by 6:00 P.M. on 5th June 2023.

For and on behalf of
Board of Directors

Pasupathy M Suppiah
Hon. Secretary
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MINUTES OF THE 2022 ANNUAL GENERAL MEETING OF CITIPORT
CREDIT CO-OPERATIVE LIMITED ON 20 AUGUST 2022 FROM 2:00 P.M.,
HELD VIRTUALLY VIDE ZOOM.

18 members attended live.

CHAIRMAN K RAJARAM SPEECH:

Dear Honorable Members of Citiport Credit Co-operative Limited, A very Good
Afternoon and welcome to our 97th Annual General Meeting.

Firstly, I wish to apologise to the General Members on the delay of the 97th Annual
General Meeting. We had some challenges in getting our Statement of Accounts ready
with our new Auditors since the previous Auditor was no longer in business. 

2021 was another year of challenges faced by our Co-operative.

A substantial number of Senior Members of the Co-operatives employed by PSA
Corporation and so likewise from the Society not knowing that they can still be a member
after retirement. Our membership stands at 31 December 2021 is 1925.

Our Core Business- the loans for General Members dwindled drastically. Loans to
members as at 31 December 2021 totaled $789,213. 

With the decrease in loan business, we still managed to have a net surplus of $203,599/-. 

Our Reserve Fund stands at $4,507.006/- 

BENEFITS TO MEMBERS

 1) We have paid $5400/- to 27 Members ($200/- each) who made funeral grant
  claims upon their dependents’ death.

 2) The Board records with deep regret the death of 4 members and the deceased
  spouse / dependents were paid $2,000 as funeral grants, totaling $8,000/-

 3) The Board approved to pay one member $630.00/- for the prolonged
  illness claim.

 4) The Board paid $28,150/- (for 105 Members) as souvenir Award upon
  retirement from Society Membership.

 5) A total sum of $15,150.00 was awarded to 46 children of members in 2021
  as study awards.

APPENDIX ‘B’
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INVESTMENT

Co-operative invested a sum of $2,509,882 in quoted and unquoted shares and bonds in
2021.

In conclusion, I would like to thank all members for their continuous support and
confidence given to the Board.

I shall now read the result of the voting by proxy forms.

97TH AGM - RESULT OF THE VOTING BY PROXY FORMS 
Counting of the Proxy Forms returned to the co-operative office by 2pm on 19 August
2022, began at 2.15pm on the same day. It was supervised by Chief Scrutinizer
Palanisamy Perumal (Reg. 8433) and assisted by 2 scrutineers.  Candidates Pasupathy
M Suppiah and R Chandrasegaran witnessed the counting.

A total of 272 proxy forms were received. 262 proxy forms were valid and 10 were
invalid or spoilt.

RESOLUTIONS

 1. To confirm the minutes of the 96th Annual General Meeting held on
  15 May 2021.

  For Against Abstain
  211 11 40

  The resolution was adopted by a majority of 200 votes (i.e. 211 votes minus
  11 votes. (Abstain votes are not counted.)

 2. To receive and adopt the Report of the Board of Directors 2021.

  For Against Abstain
  206 13 43

  The resolution was adopted by a majority of 193 votes.

 3. To receive and adopt the Auditor’s Report and Statement of Accounts for
  the period ended 31 December 2021.

  For Against Abstain
  209 13 40

  The resolution was adopted by a majority of 196 votes.
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 4. To approve the recommended Appropriation of Profit 2021.

  For Against Abstain
  195 13 54

  The resolution was adopted by a majority of 182 votes.

 5. To approve the utilization of not more than $30,000 from the Anniversary
  Celebration Fund for the 2023 Anniversary Celebration Tour.

  For Against Abstain
  203 21 38

  The resolution was adopted by a majority of 182 votes.

 6. To approve Estimates of Expenditure for the year 2023.

  For Against Abstain
  197 17 48

  The resolution was adopted by a majority of 180 votes.

 7. To approve a total of $14,400 as allowances for Hon Secretary / Hon
  Treasurer / Hon Asst Secretary and Hon Asst Treasurer for year 2023.

  For Against Abstain
  187 29 46

  The resolution was adopted by a majority of 158 votes.

 8. To appoint A2 Practise or any other External Auditors approved by the
  Registry of Co-operative Societies to be Citiport Credit Co-operative Ltd
  External Auditors for the year 2022.

  For Against Abstain
  205 20 37

  The resolution was adopted by a majority of 185 votes.

 9. To approve the amendment to By-laws.

  For Against Abstain
  197 14 51

  The resolution was adopted by more than 75% of the votes.
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 10. To authorize the Board to appoint an Audit Firm, where necessary, to be
  Internal Auditors of the Society for Financial Year 2023 and to fix its
  remuneration.

  For  Against Abstain
  210  13 39

  The resolution was adopted by a majority of 197 votes.

 11. To authorize the Board to seek the Registrar’s approval to extend the
  Restricted Investment ratio of 30% for another 3 years.

  For  Against Abstain
  204  14 44

  The resolution was adopted by a majority of 190 votes.

 12. To elect 3 members to serve on the Board of Directors.

      Votes
  a.  Pasupathy M Suppiah 159
  b. C Subramaniam  143
  c.  Lee Choy Ling  160
  d. Ramasamy Chandrasegaran 53
  e.  R Pannirselvam  34
  f.  S T Robert  92

  Candidates Lee Choy Ling; Pasupathy M Suppiah and C Subramaniam are
  elected to the Board.

Thank you for attending the 2022 virtual AGM.

The meeting ended at 2.25pm.

Pasupathy M Suppiah
Hon Secretary
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QUESTION 1: Email queries from Mr. Raghavan Nair (Regn. No. 11975)

From: RAGHAVAN NAIR A/L RUTHRAN
Sent: 15 August 2022 11:35
To: Citiport1@citiport.org.sg
Subject: Question for the board (membership no11975)

Dear Chairman

I wish to enquire about the bad debt recovery.
I noticed that only $12476 has been recovered in year 2021.
I hope my following questions will be answered satisfactorily.

• The amount recovered in year 2021 was from how many defaulted accounts?

Citiport Reply: The recovered amount are from the accounts written off in previous
  years, certified by External Auditors.

• What is the total amount owed by these accounts?

Citiport Reply:  We are not able to divulged details of “these accounts” due to
  confidentiality. As a credit co-operative, we need to maintain
  confidentiality on all accounts, notwithstanding their status.

• How much in total has been recovered from these accounts and the balance?

Citiport Reply: Amounts recovered from “these accounts” are stated in our yearly
  financial Statements duly audited by External Auditors. 

Thanks

Regards

Raghavan Nair

Citiport Reply By: K Rajaram, PBM
  Chairman
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QUESTION 2: Email queries from Mr. R P Raman (Regn. No. 9732)

From: RAMA
Sent: 15 August 2022 11:13
To: Citiport1@citiport.org.sg
Subject: Question for the board

Chairman

With regards to bad debts, 12,476 was recovered in 2021 and 14,719 in 2020.
It seems the board is not actively trying to recover bad debts, so I like to ask these 
questions.

1. How much bad debts must be recovered?

Citiport Reply: For the year 2021, there were 4 bad debtors.

2. Can the board provide a breakdown of all the bad debts, like the following?

Citiport Reply: For 2021 the total bad debts amounted to $12,367

3. Does the board send lawyer letter to defaulters?

Citiport Reply: The 2021 bad debtors consisted of 3 bankrupts and 1 drug offender.
  As such we cannot proceed to take legal action. As for the bankrupts
  we will lodge a claim with Insolvency and Public Trustee Office,
  when IPTO advise us they are declaring dividend from the
  bankrupts estate. 

4. How many of such letters has been sent?

Citiport Reply: Please refer to reply for question 3.

Thank you.

Regards
RAMA
Member no. 9732

Citiport Reply By: Abdullah Saleh Talib
  f. Chairman

 S/N Amount Defaulted Recovered
 1 $5,000 Feb-18 $5,000 
 2 $8,600 Jan-15 $0 
 3
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QUESTION 3: Email queries from Mr. K Vijay (Regn. No. 8229)

From: kvj jay
Sent: 17 August 2022 20:13
To: Admin <citiport1@citiport.org.sg>
Subject: 97 Annual Report Questions

Dear Chairman and board of directors,

3. 
a) You have 14 meetings throughout last year we want to know the amount you spend for
each meeting. Each meeting buying refreshments. I want a complete itemized breakdown
for the 14 BOD meetings.

Citiport Reply: The only refreshment provided is mineral water. 

b) As from you report you have 9 risk committee meetings, we also would like to know
the money you spent for each meeting. We want a complete breakdown

Citiport Reply: The only refreshment provided is mineral water. 

c) As for the internal auditor you have "NO" meeting at all throughout the year. Why there
was "NO" internal auditors meeting was held. Can the chairman please explain why?

Citiport Reply: Board Meeting/s with Internal Auditors are strictly confidential. 

d) Is the chairman going to tell the members that they don't need the internal auditors
meeting where the accounts are all in a perfect condition. I am hereby showing you an
example of your auditing process

What type of account are you trying to show us can you please explain?

Citiport Reply: We leave you to your own comment/s.

These are the 5 questions I have for 1997 AGM.

K Vijay,8229

Citiport Reply By: Abdullah S Talib
  f. Chairman
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QUESTION 4: Email queries from Mr. K Vijay (Regn. No. 8229)

From: kvj jay
Sent: 17 August 2022 20:35
To: Admin <citiport1@citiport.org.sg>
Subject: 97 AGM QUESTIONS

REFRESHMENT FOR MEETING 2018/2019/2020

THIS WAS BROUGHT UP AT THE LAST AGM NO ANSWER WAS GINVEN SO IT
WILL BE FORWARDED TO THE NEXT LEVEL

Dear Chairman,

I, K Vijay, 8229, wish to know more about your refreshments cost for last three years. In 
2018 - $28,099, In 2019 - $26,212 and In 2020 $20,551. I have gone through your AGM 
report for the year 2018 where you had 13 board of directors meeting 9 risk committee 
meetings and 1 audit committee meeting. The refreshment cost for all these meetings 
costs $28,099. In 2019, you had 13 board of directors meeting and 9 risk committee meet-
ing which costs $26,212. In 2020 you have 14 board of directors meeting and 10 risk 
committee meeting plus 1 audit committee meeting which cost $20,551. This is with the 
Covid 19 condition How do you arrive such a huge figure for meeting refreshments? 
What are you having for the meeting?  Sri Lankan crabs, Lobsters, and Abalones??
Do you know what is the protocol for PSA’s meetings? If the meeting is less than 2 
hours, you are given 1 bottle of mineral water. If the meeting is more than 2 hours, you 
are given 1 mineral water with 2 curry puffs/cakes which costs you less than $3 per 
person
How did you choke up such a huge figure I need to know the cost of “each individual 
meeting,” I also need a complete itemized breakdown for each monthly meeting cost for 
2018, 2019 and 2020. We would like to see” what refreshment you’re having.” As a 
chairman, please kindly explain and give me the full detailed figures and the complete 
itemized breakdown for the year 2018 ($28,099) 2019 ($26,212) and 2020 ($20,551). 

Thank you
With Regards
K VIJAY 8229
8 /May/2020/15/08/2022

Citiport Reply:

Dear Mr. Vijay,

As you have clearly stated in para. 1 of your email, this a recycle question. We will only 
reply to questions pertaining to the 2021 Annual Report, please.
Thanks.

Abdullah Saleh Talib
f. Chairman 
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QUESTION 5: Email queries from Mr. K Vijay (Regn. No. 8229)

From: kvj jay
Sent: 17 August 2022 20:26
To: Admin <citiport1@citiport.org.sg>
Subject: 97 AGM QUESTIONS

AFC TOUR

Dear Chairman,

1. This question was asked in the last AGM but you have refused to answer. I am
forwarding again the same question to you for the 97 AGM I want a complete breakdown
and an answer for it. This matter will be forwarded to the next higher level.
I K Vijay, 8229, wish to know about your annual tour, based on your annual report for the
last 5 years, here is the statistics shown below in a table. 

Based on the records for the last 5 years, you have deprived 43 people from going for the 
AFC tour, since you have deprived 43 people from the past 5 years, where does the 
surplus money go? This is what happening in our Citiport. Are you aware of the situa-
tion??. See for yourself on the shortfall Nobody go and check the data. This is the truth. 

You should have a surplus of $32,250 over the last 5 years’ period, where does this
amount go? Based on my own calculation it goes this way.
  
 $30,000/40 per person is $750

 $750 x 43 = $32,250

Since you deprived 43 people from going for the tour, you should have a surplus of 
$32,250 Where does this money go? Can the chairman please answer this question???

  No of persons Budget Participants Shortfall
 2015 40 $30,000 34 6
 2016 40 $30,000 35 5
 2017 40 $30,000 33 7
 2018 40 $30,000 25 15
 2019 40 $30,000 30 10
  200 $150,000 157 43
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The worst case was the last 2 years, where you have deprived a total number of 25 people
from going for the tour. This is not the first time, this matter has been brought up to your
attention previously, please refer to the annual report of AGM 87 agenda 12 page 15,
kindly refer to the page.

You were the chairman at that time, and still things are happening in the same way, what 
are you doing as a chairman? What is going on in the society regarding the AFC tour?

Every year, as you have requested for $30,000 for the AFC tour during the AGM, but 
where is the official breakdown of the $30,00 which was not shown any official
breakdown how this money has been utilised for the last 10 years. This is an annual tour.
There is no breakdown or itemised report. So, there is no accountability and transparency
in the accounts of the AFC tour for the last 10 years. If you look at last year’s AGM
annual report, it shows $70,000 just one figure for Dinner and Dance and Trip, what did
the AFC tour got to do with the dinner and dance? What account are you trying to show
us?? This is how your accounts goes you don’t have a proper breakdown on the AFC tour
for the last 10 years since you are the chairman.

Besides all this, you still collect $80-$150 as administration fees from each participating 
members. Where does all this money goes? There is no proper accounting in the AFC tour 

The most important issue is that when a large number of travel tickets have been booked
from the travel agency, how many free tickets did you get? Where are the details in the
AFC tour? I understand that every 10 tickets purchased you get will a ticket free, who are
the people travelling with this free tickets, where is the official breakdown? I would like
to see the itemised breakdown for the last 5 years. We want you to give us a complete
itemised breakdown for the AFC Tour year by year for the last five years. Thank you

With Regards
K Vijay 8229
8/May/2021/15/08/22

Citiport Reply:

Dear Mr. Vijay,

As you have clearly stated in para. 1 of your email, this a recycle question.
We will only reply to questions pertaining to the 2021 Annual Report, please.

Thanks.

Abdullah S Talib
f. Chairman
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BOARD OF DIRECTORS MEETINGS/ SPECIAL MEETINGS 2022 

Name Designation Meetings Held Attended
K Rajaram Chairman   15 15
C Subramaniam Vice Chairman   15 14
Pasupathy M Suppiah Hon Secretary   15 15
Jangarodin Osman Hon Treasurer   15 9
Mohamed Hanifah Hon Asst Secretary   15 8
Lee Choy Ling Hon Asst Treasurer   15 15
Doreen Pang Director   15 12
S Sangaran Director   15 12
Vijaya Kumar Jayakodee Director   15 14

RISK SUB-COMMITTEE MEETINGS

Name Designation Meetings Held Attended
Lee Choy Ling Chairman   7  7
Mohamed Hanifah Member   7  2
Jangarodin Osman Member   7  0
C Subramaniam Member   7  6 
Pasupathy M Suppiah Member   7  7
K Rajaram Ex-officio   7  2 

AUDIT COMMITTEE MEETING

Name Designation Meetings Held Attended
C Subramaniam Chairman   1  1
Johari Bin Mokti Member   1  1
Raghavan Asokan Member   1  1
Indramohan R Member   1  1
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Dear members,

The Board of Directors recommends that the profit of 2022 be appropriated as:

          (S$)

Profit for 2022     150,454.00

Realized Gains from Sale of Shares  78,531.00

TOTAL      228,985.00
          --------------
Less

(a) Contribution to Central Co-operative Fund (5%) *  14,312.00 **

(b)  Transfer to Common Good Fund  5,393.00

(c) Honorarium     15,840.00

(d) 1.1 % dividend on Subscription of $17,585,423  193,440.00
          _________
          228,985.00

* In compliance with Section 71(2) of the Co-operative Societies Act, Cap 62,  the Co-operative
contributed 5% of the first $500,000 of its surplus to the Central Co-operative Fund and 20% of the
surplus in excess of $500,000 to the Central Co-operative Fund (CCF).

** As stated by External Auditor

If the above recommendations are accepted and approved by members attending the 
98th e-AGM, dividend will be credited to members’ bank account on 12th June 2023.

Appropriation of Profit 2022

APPENDIX ‘C’
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Distribution of Honorarium and
Payment of Allowances 2022

Honorarium Amount (S$)

Chairman  5,640.00
Vice Chairman 4,800.00
Director 5,400.00 ($1,800.00 each x 3)
  15,840.00

Allowances Amount (S$)

Hon Secretary 4,500.00
Hon Treasurer 4,500.00
Hon Asst Secretary 2,700.00
Hon Asst Treasurer 2,700.00
  14,400.00

Allowances Amount (S$)

Internal Auditors 2,160.00 ($720.00 each x 3)
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APPENDIX ‘D’

Expenditure Estimate for 2024

2022
Expenditure
(Approved)

2022
Expenditure

(Actual)

2024
Expenditure
(Estimated)

1. Salary and Allowances  220,000 217,810 230,000

2. Printing and stationery  20,000 3,161 20,000

3. Audit fees  9,500 17,160 20,000

4. General, Extraordinary & Board Meetings 35,000 16,576 35,000

5. Delegate & Conference Expenses  50,000 6,681 20,000

6. Transport, Postage (SOA + eAGM) 20,000 7,869 20,000
 & Bank charges 

7. Purchase/Maintenance of Office Equipment 30,000 13,429 20,000
 and Furniture

8. Staff Medical Insurance / Expenses 5,000 8,531 10,000

9. Affiliation Fees  4,000 474 4,000

10. Premises & Telephone Expenses  40,000 34,203 40,000

11. Central Provident Fund  40,000 27,637 30,000

12. Co-operative Activities / Training  40,000 628 25,000

13. IT Expenses  0 20,629 25,000

14. Other Operations Cost  0 7,033 20,000

15. Contingencies  20,000 0 10,000

  TOTAL $ 533,500 381,821 529,000
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APPENDIX ‘E’

List  of  Unclaimed Balances
for more than 7 years

Reg Name Amount
No.  (S$)
5054 Mohd Fauzi Bin H Othman  881.93 
9390 Tan Ah Soon  4,692.10 
9455 Mohd Razali Duriat  647.31 
10035 Yap Seow Hongpaybill jun03  19.10 
10035 Yap Seow Hong - apr  40.90 
10067 Alladin Bin Ismail  34.40 
10140 Shariff B Abdullah  1,000.00 
10465 Wong Yee Meng  456.00 
10471 Mohd Lockman Bin Musa  220.00 
10555 Abdul Rahman bin Eusope  607.00 
10567 Goh Chai Koon  100.00 
10734 Lee Poh Poh  243.00 
11107 Rudy Martin Junior  210.00 
11153 Chow Chin Chang  44.21 
11166 Lim Wei Kiong paybill jan  9.00 
11283 Nor Azli Mohd paybill  308.36 
11293 Ravindran a/l Perumal  401.00 
11377 Tai Wei Chieh  200.00 
11380 Chan Siew Meng  321.00 
11381 Sivakumar A/L Subramaniam  361.00 
11405 Low Eng Keat  256.00 
11411 Lim Kheng Howe  1.00 
11502 Mohd Aminuddin Khalid  40.00 
11659 Goh Wei Hong  220.00 
11863 See Se Kek  107.19 
12022 Chew Teck Kian  14.13 
12187 Lee Eng Wah  110.00 
13151 Mohamed Nadir Bin Mohamed Iqbal  400.88 
13360 Muhammad Khairudin Bin Mahmud  27.72 
13438 Mohamad Fauzan Bin Mohamad Tahir  24.63 
   11,997.86 
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List  of  Unclaimed Balances
for less than 7 years

Reg Name Amount
No.  (S$)
5398 Abu Bakar Bin Aman  8.51 
5445 Vengadesan s/o Linggam  15,577.53 
7326 Jailani Bin Kamsani  1.40 
7326 Jailani Bin Kamsani  600.00 
8275 Zainuddin Mohamed Salim  22.30 
9578 Hares bin Kata  3.76 
10881 Tiang Koor Huat  2,139.32 
11036 Nah Kim Lin  71.15 
11155 Loo Han Lin  34.44 
11425 Sawal Bin Manis  30.03 
12341 Ng See Choon Philip  353.60 
12419 Abdul Wahid Bin Mokhtar  18.74 
12514 Salim Bin Din  3,230.02 
12601 Abd Hamid Bin Abd Karim  80.50 
12833 Muhamad Noorman Bin Sarip  32.20 
12959 Tan Chwee Lay  10.04 
13174 Cheang Kwai Sim  8.50 
13384 Ong Kwang Yong  54.60 
13391 Dewadas Dinesh Kumar  66.45 
13423 Neo Jinliang  3,185.99 
13428 Mohammad Iskandar Bin Zulkarmain  5.38 
13505 Razmy Bin Mohamed Talib  36.00 
13511 Teo Oenry  11.82 
13560 Muhammad Shafiee Bin Ismail  140.11 
13561 Norazlee Bin Abdul Gahni  887.29 
13610 Tang Jia Ruay  47.00 
13698 Muhammad Hairudin Bin Hassan  7.77 
   26,664.45 
  
  Total ($)  38,662.31 
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The Board of Directors are pleased to inform that the 2023 Anniversary Celebration Tour 
(ACT) will be conducted on 9th August 2023. Winners will be chosen through lucky draw.
Lucky winners will be notified by post. 

(Members are advised to update their email address with the Co-operative to receive
future communications.)

ACF Tour 2023
Organizing Committee

APPENDIX ‘F’

Anniversary Celebration Fund Lucky Draw 2023
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Report on Restricted Investments (RI)
1. What is Restricted Investment (RI)

 Restricted Investment or RI refers to any form or type of investment other than the
 following:

 (a) Bonds issued by statutory board in Singapore;
 (b) Singapore dollar deposits in financial institutions by the Monetary Board of
  Singapore (MAS);
 (c) Singapore Government Securities;
 (d) Capital guaranteed investment funds or products managed by financial
  institutions licensed or regulated by MAS, where the issuer(s) guarantee the
  return of 100% of the capital invested at a predetermined date in the future and
 (e) Special Investment based on 10% of the total assets of the co-operative.

2. Limits on RI

 The Co-operative’s current RI limit is 10% of its total assets. As at 31 December 2022,
 the amount invested in RI was $1,685,927. This is 6.6% of the 10% allowed.

3.  Proposed Limit on RI

 The Board of Directors (BOD) are seeking members’ approval to approve the
 Resolution to grant permission to invest up to 20% of Citiport’s total asset in
 Restricted Investment for a period of 3 years to the date of AGM in 2026. The BOD
 will hold this approval and exercise the 20% RI only when there are any promising
 investments or to purchase properties to benefit from the passive and stable rental
 income; and from the value appreciation of the property.

APPENDIX ‘G’
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Report on Restricted Investments (RI)

INVESTMENT PLAN

Citiport Credit Co-operative Ltd's Board of Directors seek members approval to invest
up to 20% of its total assets in Restricted Investments for a period of 3 years, i.e. until date
of AGM in 2026. Following Members’ approval, the Board of Directors will seek
approval from the Registrar.

As at Financial Year Ending (FYE) 31 December 2022, Citiport Restricted Investments
(RI) amounted to $1,685,927 against an allowed RI of $2,537,812 or about 6.6% against
allowed 10% of the total assets of $25,378,122. The Investments comprise of :

Return on Restricted Investment  is 5.45%

Citiport also holds the following Exempt Shares that are not considered RI as they were 
purchased before 30.06.2010. They are:

Return on Investment  is 7.61%

Citiport's total assets FYE 31.12.2022 is $25,378,122. If the members approve the
Board's request to invest up to 20%  i.e. $5,075,624, we plan to place the investible funds
broadly based on the following asset allocation:

With this proposed Investment Plan, the Board is targeting returns of at least 4% to 5%
per annum. All investment transactions are approved by the Investment Committee and
the Board.

  Unquoted Shares Cost Dividend FYE 31.12.2022

 (a) NTUC Fairprice - 55,236 $10,000  $3,038 

 (b) NTUC Income - 35,580 $300,000  $21,348 

 (c) Premier Security Co-op - 50,000 $50,000 $3,000

  Total $360,000  $27,386

  Restricted Investments %

 (a) Investment on Property 50

 (b) Shares listed on SGX 33

 (c) Corporate bonds issued in S'pore
  and managed funds with capital 17
  protection mandate

  Restricted Investments As at 31.12.2022 Dividend FYE 31.12.2022

 (a) Shares listed on SGX $1,544,727  $82,619 

 (b) Shares in NTUC Income - 15,685 $141,200  $9,411

  Total $1,685,927  $92,030 
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Report On Investments 2022

    Cost Unit Cost Yield  Market Paper Gains / Market
 S/No. Name Of Shares Qty Price per share (%) Price (loss) Value
    (S$) (S$)  31/12/22 (S$) (S$)
 1 CAPITALAND INVEST  5,000  14,700.00 2.94 4.505% 3.700 3,800.00  18,500.00 
 2 CAPITALAND INVEST  5,000  29,900.00 5.98 4.505% 3.700 (11,400.00) 18,500.00 
 3 CAPITALAND INVEST  40,000  130,400.00 3.26 4.505% 3.700 17,600.00  148,000.00 
 4 CAPLANDINTCOM T  7,733    2.558% 2.040 15,775.32  15,775.32 
 5 CHUAN HUP  50,000  15,000.00 0.30 4.545% 0.220 (4,000.00) 11,000.00 
 6 F & N  5,000  20,400.00 4.08 3.937% 1.270 (14,050.00) 6,350.00 
 7 FRASERS PROPERTY  10,000  0.00 0.00 2.151% 0.930 9,300.00  9,300.00 
 8 KEP INFRA TR  50,000  57,000.00 1.14 7.110% 0.540 (30,000.00) 27,000.00 
 9 KEPPEL CORP  40,000  383,300.00 9.58 4.959% 7.260 (92,900.00) 290,400.00 
 10 KEPPEL CORP  10,000  94,600.00 9.46 4.959% 7.260 (22,000.00) 72,600.00 
 11 MYP (f.k.a Cougar)   25,000  7,750.00 0.31 0.000% 0.058 (6,300.00) 1,450.00 
 12 MYP (f.k.a Cougar)   25,000  5,985.00 0.24 0.000% 0.058 (4,535.00) 1,450.00 
 13 OCBC  20,000  234,600.00 11.73 4.598% 12.180 9,000.00  243,600.00 
 14 SEMBCORP IND  10,000  14,300.00 1.43 2.071% 3.380 19,500.00  33,800.00 
 15 SEMBCORP IND  20,000  95,600.00 4.78 2.071% 3.380 (28,000.00) 67,600.00 
 16 SEMBCORP MARINE  147,330  0.00 0.00 0.000% 0.138 20,331.54  20,331.54 
 17 SGX  5,000  33,800.00 6.76 3.575% 8.950 10,950.00  44,750.00 
 18 SIA  6,600  53,100.60 8.05 1.808% 5.530 (16,602.60) 36,498.00 
 19 SIA  1,000  14,720.00 14.72 1.808% 5.530 (9,190.00) 5,530.00 
 20 SIA  400  5,907.33 14.77 1.808% 5.530 (3,695.33) 2,212.00 
 21 SIA  12,000  36,000.00 3.00 1.808% 5.530 30,360.00  66,360.00 
 22 SINGHOLDINGS  30,000  5,000.00 0.17 2.778% 0.360 5,800.00  10,800.00 
 23 SINGHOLDINGS  50,000  27,600.00 0.55 2.778% 0.360 (9,600.00) 18,000.00 
 24 SINGTEL  10,000  34,800.00 3.48 6.381% 2.570 (9,100.00) 25,700.00 
 25 SINGTEL  7,000  25,480.00 3.64 6.381% 2.570 (7,490.00) 17,990.00 
 26 SPHREIT  7,820  7,820.00 1.00 2.710% 0.900 (782.00) 7,038.00 
 27 ST ENGINEERING  40,000  119,200.00 2.98 6.567% 3.350 14,800.00  134,000.00 
 28 ST ENGINEERING  20,000  76,000.00 3.80 6.567% 3.350 (9,000.00) 67,000.00 
 29 STAMFORD LAND  50,000  33,250.00 0.67 1.389% 0.360 (15,250.00) 18,000.00 
 30 STAMFORD LAND  50,000  34,750.00 0.70 1.389% 0.360 (16,750.00) 18,000.00 
 31 STARHILLGBL REIT  20,000  21,800.00 1.09 3.250% 0.540 (11,000.00) 10,800.00 
 32 STARHILLGBL REIT  22,000  10,500.00 0.48 3.250% 0.540 1,380.00  11,880.00 
 33 STARHUB  9,170  17,331.30 1.89 6.154% 1.040 (7,794.50) 9,536.80 
 34 WING TAI  11,300  17,165.00 1.52 4.000% 1.500 (215.00) 16,950.00 
 35 YUNNAN (split shares ex TECHCOMP)  225,000  0.00 0.00 Nil 0.169 38,025.00  38,025.00 
   Total $1,677,759.23    ($133,032.57) $1,544,726.66
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Report On Investments 2021

    Cost Unit Cost Yield  Market Paper Gains / Market
 S/No. Name Of Shares Qty Price per share (%) Price (loss) Value
    (S$) (S$)  31/12/21 (S$) (S$)
 1 CAPITALAND 5,000 14,700.00 2.94 4.190% 3.410 650.00  17,050.00 
 2 CAPITALAND 5,000 29,900.00 5.98 4.190% 3.410 650.00  17,050.00 
 3 CAPITALAND 40,000 130,400.00 3.26 4.190% 3.410 5,200.00  136,400.00 
 4 CAPLANDINTCOM T 7,733    2.040  15,775.32 
 5 CHUAN HUP 50,000 15,000.00 0.30 5.120% 0.230 1,250.00  11,500.00 
 6 F & N 5,000 20,400.00 4.08 4.500% 1.410 (300.00) 7,050.00 
 7 FRASERS PROPERTY 10,000 0.00 0.00 0.000% 1.140 (1,000.00) 11,400.00 
 8 HONG LEONG FIN 20,000 20,506.41 1.03 5.790% 2.390  47,800.00 
 9 KEP INFRA TR 160,600 55,500.00 0.35 6.760% 0.545  87,527.00 
 10 KEP INFRA TR 50,000 57,000.00 1.14 6.760% 0.545  27,250.00 
 11 KEPPEL CORP 40,000 383,300.00 9.58 3.050% 5.120 (10,400.00) 204,800.00 
 12 KEPPEL CORP 10,000 94,600.00 9.46 3.050% 5.120 (2,600.00) 51,200.00 
 13 MAPLETREE LOG TR 40,000 36,040.00 0.90 3.940% 1.900 (4,400.00) 76,000.00 
 14 MYP (f.k.a Cougar)  25,000 7,750.00 0.31 0.000% 0.082  2,050.00 
 15 MYP (f.k.a Cougar)  25,000 5,985.00 0.24 0.000% 0.082  2,050.00 
 16 OCBC 20,000 234,600.00 11.73 4.570% 11.400 26,800.00  228,000.00 
 17 SEMBCORP IND 10,000 14,300.00 1.43 1.760% 2.000 2,900.00  20,000.00 
 18 SEMBCORP IND 20,000 95,600.00 4.78 1.760% 2.000 5,800.00  40,000.00 
 19 SEMBCORP MARINE 147,330 0.00 0.00 1.760% 0.082  12,081.06 
 20 SGX 5,000 33,800.00 6.76 3.400% 9.300 100.00  46,500.00 
 21 SIA 6,600 53,100.60 8.05 1.430% 4.990 4,686.00  32,934.00 
 22 SIA 1,000 14,720.00 14.72 1.430% 4.990 710.00  4,990.00 
 23 SIA 400 5,907.33 14.77 1.430% 4.990 284.00  1,996.00 
 24 SIA 12,000 36,000.00 3.00 1.430% 4.990 (27,480.00) 59,880.00 
 25 SIA MCB RIGHTS 23,600 23,600.00 1.00 4.000% 0.974 (23,552.80) 22,986.40 
 26 SINGHOLDINGS 30,000 5,000.00 0.17 5.000% 0.380 450.00  11,400.00 
 27 SINGHOLDINGS 50,000 27,600.00 0.55 5.000% 0.380 750.00  19,000.00 
 28 SINGTEL 10,000 34,800.00 3.48 5.500% 2.320 100.00  23,200.00 
 29 SINGTEL 8,000 13,600.00 1.70 5.500% 2.320 80.00  18,560.00 
 30 SINGTEL 7,000 25,480.00 3.64 5.500% 2.320 70.00  16,240.00 
 31 SINGTEL 20,000 43,800.00 2.19 5.500% 2.320 (43,600.00) 46,400.00 
 32 SPH 10,000 39,000.00 3.90 2.450% 2.330 12,000.00  23,300.00 
 33 ST ENGINEERING 40,000 119,200.00 2.98 4.000% 3.760 (2,400.00) 150,400.00 
 34 ST ENGINEERING 20,000 76,000.00 3.80 4.000% 3.760 (1,200.00) 75,200.00 
 35 STAMFORD LAND 50,000 33,250.00 0.67 1.690% 0.370 2,000.00  18,500.00 
 36 STAMFORD LAND 50,000 34,750.00 0.70 1.690% 0.370 2,000.00  18,500.00 
 37 STARHILLGBL REIT 20,000 21,800.00 1.09 5.570% 0.655 3,000.00  13,100.00 
 38 STARHILLGBL REIT 22,000 10,500.00 0.48 5.570% 0.655 3,300.00  14,410.00 
 39 STARHUB 9,170 17,331.30 1.89 5.600% 1.360 458.50  12,471.20 
 40 WING TAI 11,300 17,165.00 1.52 1.670% 1.790 (1,808.00) 20,227.00 
 41 YUNNAN (split shares ex TECHCOMP) 225,000 0.00 0.00 Nil 0.169 9,000.00  38,025.00 
   Total $1,901,985.64    ($36,502.30) $1,703,202.98
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  Cost Unit Cost Yield Market Price Paper Gains / (Loss)
              Quoted Equities Qty (S$) per share (%) 31/12/2020 (S$)
   (S$)  (S$)
CAPITALAND 5,000 14,700.00 2.94 4.190 3.280 1,700.00 
CAPITALAND 5,000 29,900.00 5.98 4.190 3.280 (13,500.00)
CAPITALAND 40,000 130,400.00 3.26 4.190 3.280 800.00 
CHUAN HUP 50,000 15,000.00 0.30 5.120 0.205 (4,750.00)
F & N 5,000 20,400.00 4.08 4.500 1.470 (13,050.00)
FRASERS CPT 10,000 0.00 0.00 0.000 1.240 12,400.00 
GL  100,000 70,000.00 0.70 0.000 0.515 (18,500.00)
HONG LEONG FIN 20,000 20,506.41 1.03 5.790 2.390 27,293.59 
KEP INFRA TR 160,600 55,500.00 0.35 6.760 0.545 32,027.00 
KEP INFRA TR 50,000 57,000.00 1.14 6.760 0.545 (29,750.00)
KEP INFRA TR-NRO 24,850 0.00 0.00 N.A N.A 0.00 
KEPPEL CORP 40,000 383,300.00 9.58 3.050 5.380 (168,100.00)
KEPPEL CORP 10,000 94,600.00 9.46 3.050 5.380 (40,800.00)
MAPLETREE LOG TR 40,000 36,040.00 0.90 3.940 2.010 44,360.00 
MYP (f.k.a Cougar)  25,000 7,750.00 0.31 0.000 0.082 (5,700.00)
MYP (f.k.a Cougar)  25,000 5,985.00 0.24 0.000 0.082 (3,935.00)
OCBC 20,000 234,600.00 11.73 4.570 10.060 (33,400.00)
SEMBCORP IND 10,000 14,300.00 1.43 1.760 1.710 2,800.00 
SEMBCORP IND 20,000 95,600.00 4.78 1.760 1.710 (61,400.00)
SEMBCORP MARINE 147,330 0.00 0.00 1.760 0.143 21,068.19 
SGX 5,000 33,800.00 6.76 3.400 9.280 12,600.00 
SIA 6,600 53,100.60 8.05 1.430 4.280 (24,852.60)
SIA 1,000 14,720.00 14.72 1.430 4.280 (10,440.00)
SIA 400 5,907.33 14.77 1.430 4.280 (4,195.33)
SIA 12,000 36,000.00 3.00 1.430 4.280 15,360.00 
SIA MCB RIGHTS 23,600 23,600.00 1.00 4.000 0.972 (660.80)
SINGHOLDINGS 30,000 5,000.00 0.17 5.000 0.365 5,950.00 
SINGHOLDINGS 50,000 27,600.00 0.55 5.000 0.365 (9,350.00)
SINGREINSURANCE 100,000 26,000.00 0.26 4.000 0.295 3,500.00 
SINGREINSURANCE 14,000 2,940.00 0.21 4.000 0.295 1,190.00 
SINGREINSURANCE 30,500 8,692.50 0.29 4.000 0.295 305.00 
SINGREINSURANCE 14,100 4,018.50 0.29 4.000 0.295 141.00 
SINGREINSURANCE (BONUS) 11,400 0.00 0.00 4.000 0.295 3,363.00 
SINGTEL 10,000 34,800.00 3.48 5.500 2.310 (11,700.00)
SINGTEL 8,000 13,600.00 1.70 5.500 2.310 4,880.00 
SINGTEL 7,000 25,480.00 3.64 5.500 2.310 (9,310.00)
SINGTEL 20,000 43,800.00 2.19 5.500 2.310 2,400.00 
SPH 10,000 39,000.00 3.90 2.450 1.130 (27,700.00)
ST ENGINEERING 40,000 119,200.00 2.98 4.000 3.820 33,600.00 
ST ENGINEERING 20,000 76,000.00 3.80 4.000 3.820 400.00 
STAMFORD LAND 50,000 33,250.00 0.67 1.690 0.330 (16,750.00)
STAMFORD LAND 50,000 34,750.00 0.70 1.690 0.330 (18,250.00)
STARHILLGBL REIT 20,000 21,800.00 1.09 5.570 0.505 (11,700.00)
STARHILLGBL REIT 22,000 10,500.00 0.48 5.570 0.505 610.00 
STARHUB 9,170 17,331.30 1.89 5.600 1.310 (5,318.60)
WING TAI 11,300 17,165.00 1.52 1.670 1.950 4,870.00 
YUNNAN (split shares ex TECHCOMP) 225,000 0.00 0.00 Nil 0.129 29,025.00  
 Total: S$ 2,013,636.64    ($282,469.55)
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  Cost
Unquoted Equity Qty (S$) 

Premier Security 50,000 $50,000.00
NTUC Fairprice 10,000 $10,000.00
NTUC Fairprice 45,236 $45,236.00
NTUC Income 30,000 $300,000.00
NTUC Income 15,685 $141,200.00
NTUC Income 5,580 $55,800.00
 Total: S$ 602,236.00

  Cost
Quoted Bonds Qty (S$) 

TELGTREN200408 500,000 $500,000.00
G EASTLIFE260119 250,000 $250,000.00
 Total: S$ 750,000.00
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CITIPORT CREDIT CO-OPERATIVE LIMITED 
 (Registered under the Co-operative Societies Act 1979, Singapore) 

(Unique Entity Number: S25CS0003C) 
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 

24. RELATED PARTY TRANSACTIONS

Other than disclosed elsewhere in the financial statements, the following transactions and balances
were carried out between the Society and the management committee members and their close
family members during the financial year:

Related party balances 
and transactions shown 
in the accounts as

Type of relationship between the 
Society and the related party 2022 2021

S$ S$

Loans Board of directors  2,300 1,200 

Specific deposits Board of directors  81,537  110,534 

Subscription capital Board of directors  132,803  190,382 

Key Management Compensation: 

2022 2021 
S$ S$ 

Management committee members allowances 14,400 14,400 
Key management - General Manager remuneration  69,843 67,771 

25. INCOME TAX

The Co-operative Society is exempted from income tax under Section 13(1) (f) (ii) of the Singapore
Income Tax Act 1947.

26. DIVIDENDS

In accordance with the By-Laws of the Society, dividends to members are calculated based on
subscription capital as at the previous 31st December.

A dividend of 0.9% (2021: 1.4%) was declared for the previous financial year was paid after approval
at the AGM held on 4 August 2022. The dividend declared of S$184,038/- (2021: S$294,619/-) was
accounted for in the appropriation account during the financial year.

27. FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Financial risk management objectives and policies

The main risks arising from the Society’s financial instrument are credit, interest rate and liquidity risks.
The Management Committee conducts regular reviews and agrees policies for managing each of
these risks to minimise the potential adverse impact of these exposures.



F33



F34



F35



F36



F37



F38



F39






